
INTRODUCTION

ELB Group’s strategic focus is on being an
internationally recognised holistic engineering
solutions provider to the mining, minerals, power,
port, construction and industrial sectors in the field
of materials handling, mineral separation, industrial
projects and power solutions. This is achieved
through ELB generated innovation, in-house
capability and the supply, with world class partners,
of equipment and technology.  The Group operates
predominantly in Africa and Australasia.

Over the past year the Group has embarked on a
number of strategies for which returns are typically
only realised after two to three years. These
strategies are all in line with the core expertise of
the Group and will enhance its ability to service its
markets via horizontal or vertical diversification.

ELB Equipment has signed a 50/50 joint venture
agreement for the distribution of Belaz mining trucks.
Belaz is one of the leaders in the world of large ore
haulage trucks. This enables the Group to offer its

customers vehicles of a size up to 400 tonnes. 

In order to de-risk the execution model of ELB
Engineering Services, it was decided a few years
ago to establish ELB Construction, enabling all the
ELB projects to be erected by an in-house
company. This has been a notable success from a
safety, speed of reaction, commercial and quality
point of view. ELB Construction has the ability to
erect projects from as small as R5 million to as large
as R3 billion.

In line with this de-risking model, the Group also
acquired B&W Instrumentation and Electrical
Limited (‘B&W’), in May 2014. The company has
made a very satisfactory turnaround from a cash
management and profitability point of view and is
adding material value to the bottom line of ELB.

ELB has agreed a cooperation agreement with KC
Cottrell, a world leader in environmental technology
for the last forty years.  This agreement will enable
ELB to offer a full range of air cleaning solutions,
including baghouses, electrostatic precipitators and
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desulphurisation systems for large power station
projects, allowing the Group to provide the necessary
environmental solutions for both refurbishment and
new capital projects.

ELB has further diversified into providing total
biomass, gas and energy from waste power plants
up to 50 MW.  In line with its diversification strategy
ELB has developed expertise in the industrial
sector, specifically in the FMCG field.

FINANCIAL RESULTS

Consistent with prior periods there is no correlation
between sales and profit due to the nature of the
project related business.

The 8% increase in sales for the year from R2 349
million in 2014 to R2 544 million in 2015 is a
satisfactory result given the current difficult trading
conditions.

Profit for the year decreased by 14% from R131
million in 2014 to R113 million in 2015. The
Equipment Africa segment improved significantly
from the prior year with an increase in profit for the
year of 64% from R33 million in 2014 to R54 million
in 2015.  The Australasia segment had a 99%
decrease in profit for the year from a profit in 2014 of
R21 million to a marginal profit in 2015.  Part of this
deterioration in profit is attributable to negative
unrealised foreign exchange adjustments of R7
million in the year, as a result of the United States
dollar strengthening against the Australian dollar and
the euro, compared to favourable unrealised foreign
exchange adjustments of R5 million in the prior year.
The Engineering Services Africa segment profit
declined from the prior year with a decrease in profit
for the year of 20% from R92 million in 2014 to R74
million in 2015. ELB Group’s share of total
comprehensive income decreased by 22% from
R108 million in 2014 to R84 million in 2015, which
includes a net R8 million loss in other comprehensive
income, largely attributable to the negative
adjustments to the foreign currency translation
reserve.

The net asset value per share attributable to
ordinary shareholders increased from 2 728 cents in
2014 to 2 917 cents in 2015, an increase of 7%.

Headline earnings per share for the year decreased
by 16% from 382 cents per share in 2014 to 321
cents per share in 2015.

OPERATIONS

Equipment Africa

This operation had an increase in turnover from
R660 million in 2014 to R765 million in 2015 while
profit before income tax increased from R46 million
in 2014 to R75 million in 2015. This was also
against the background of a weaker Rand coupled
with tougher trading conditions. The operation is
well positioned to benefit from more favourable
trading conditions when they materialise.

Engineering Services Africa

Engineering Services Africa has been predominantly
focussed on the iron ore, coal, industrial and power
sectors over the past period. The company is at
present completing the construction of one of the
world’s longest conveyors, handling coal for Sasol.

The project work on hand remains at a satisfactory
level with on-going projects in South Africa,
Mozambique, Zambia, Namibia, Botswana, Angola,
Congo, DRC, Liberia, Indonesia, Gabon, Peru and
Israel.

Sales increased by 7% from R1 344 million in 2014
to R1 444 million in 2015 but profit before income
tax decreased by 15% from R123 million in 2014 to
R105 million in 2015. This decrease in profit before
income tax is attributable to project timing with a
number of projects only being in the early stages of
completion. B&W contributed positively to the
segment profitability this year.

Engineering Services Africa has been successful in
securing a number of new projects and business
opportunities which have positioned this operation
well for the coming 24 to 36 months. 

Australasia

The Ditch Witch business has faced difficult trading
conditions in the Australasian markets in which it
operates and as a consequence has seen a
deterioration in its profit for the year.  The business
continues to service the growing demand for its
Ditch Witch and Komptech range of products and
the New Zealand business unit has proven to be a
valuable contributor to the Ditch Witch operation.

Turnover increased by 1% from R346 million in
2014 to R350 million in 2015 while profit before
income tax decreased from R26 million in 2014 to a
breakeven in 2015. 

Ditch Witch remains well positioned in both
Australia and New Zealand to take advantage of
any increase in infrastructure spend in the region
and improved trading conditions.
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CASH FLOW

Net cash and cash equivalents declined from R423
million to R366 million during the year as cash was
used in increasing working capital, in continued
capital expenditure and in fluctuations in up-front
customer payments. The cash and cash equivalent
balances remained healthy at the year-end after
absorbing the utilisation. Cash flow management
remains a high priority for the Group. 

ELB works closely with its bankers, suppliers and
customers to ensure the Group continues to retain a
strong balance sheet at all times.

PROSPECTS

The global cooling of commodity prices and
demand has had a negative effect on the pipeline
for greenfield projects. This has led ELB to focus on
efficiency driven projects and the diversification into
the power and industrial sectors. ELB continues to
be well positioned to take advantage of a number of
these potential opportunities currently being
considered in Africa and elsewhere.

SOCIAL RESPONSIBILITY

ELB’s empowerment partner is the ELB Educational
Trust, which was established to promote the
education of historically disadvantaged South
Africans in engineering disciplines. To this end
scholarships continue to be awarded to students at
various South African universities.

ELB is also promoting education through the St
Vincent School for the Deaf. This institution has
received substantial donations from ELB. The
support of the ELB Educational Trust and St Vincent
School will further assist the historically
disadvantaged in our community.

Apart from donations ELB has also made significant
contributions towards small business development
of the historically disadvantaged in South Africa.

BOARD OF DIRECTORS

Mr JC van Zyl has been appointed as an independent
non-executive director to the ELB board and has
replaced Mr T de Bruyn as lead independent non-
executive director with effect from 19 March 2015.

DIVIDENDS

It has been decided to declare a final dividend of 67
cents (2014 – 67 cents) per ordinary share.

The total dividend for the year is therefore 97 cents
per share versus 95 cents per share for the 2014
financial year, representing an increase of 2%.

BASIS OF PREPARATION AND
ACCOUNTING POLICIES

The condensed group financial statements are
prepared in accordance with the requirements of
the JSE Limited Listings Requirements for
provisional reports and the requirements of the
Companies Act of South Africa. The Listings
Requirements require provisional reports to be
prepared in accordance with the framework
concepts and the measurement and recognition
requirements of International Financial Reporting
Standards (IFRS) and the SAICA Financial Reporting
Guides as issued by the Accounting Practices
Committee and Financial Pronouncements as
issued by Financial Reporting Standards Council
and to also, as a minimum, contain the information
required by IAS 34 Interim Financial Reporting. The
accounting policies applied in the preparation of the
condensed group financial statements are in terms
of IFRS and are consistent with those applied in the
previous consolidated financial statements.

REVIEW BY THE INDEPENDENT
AUDITORS

These condensed group financial statements for the
year ended 30 June 2015 have been reviewed by
KPMG Inc., who expressed an unmodified review
conclusion. The auditor`s report does not necessarily
report on all information contained in this
announcement. Shareholders are therefore advised
that in order to obtain a full understanding of the
nature of the auditor`s engagement they should obtain
a copy of the auditor`s report together with the
accompanying condensed group financial statements
from the issuer`s registered office. 

On behalf of the Board

Dr Stephen Meijers
Chief Executive Officer
ELB Group and ELB Engineering Services

Peter Blunden
Chief Executive Officer - ELB Equipment

Michael Easter
Group Financial Director - ELB Group

Boksburg                                    22 September 2015
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¡⅔₁₆⁶₂₁d⁰₈₁⅓d⅔₀₃⁹₂.⅔₅d₆₈₅₃⁹₈₆d⅜⅞⅞₂₈₁₇d₅⅔₀⅔⅜₆₈₅⅔₀⅔₁₇₆ sbdch-t s`adecgt
p⅔₅₂₃⁹⅜₁⅔d₅⅔₉⅜⁹₈⅜₇⁶₂₁d₆₈₅₃⁹₈₆d⁶₁⅞₅⅔⅜₆⅔ hcbd db`d
x₁⅞₂₀⅔d₇⅜$d⅔⁰⁰⅔⅞₇d₂⁰d⁶₇⅔₀₆d₇⁵⅜₇d¢⁶⁹⁹d₁₂₇d⅝⅔d₅⅔⅞⁹⅜₆₆⁶⁰⁶⅔⅓d₇₂d₃₅₂⁰⁶₇d₂₅d⁹₂₆₆ hedd adhbgd

ž₂₇⅜⁹d⅞₂₀₃₅⅔⁵⅔₁₆⁶₉⅔d⁶₁⅞₂₀⅔d⁰₂₅d₇⁵⅔d.⅔⅜₅ `-adagad `c`dhfcd

ž₂₇⅜⁹d⅞₂₀₃₅⅔⁵⅔₁₆⁶₉⅔d⁶₁⅞₂₀⅔d⅜₇₇₅⁶⅝₈₇⅜⅝⁹⅔d₇₂i
˜₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔⁵₂⁹⅓⅔₅₆d₂⁰dt₡q gcdcead `-gdb-e
Rp₂₁₍⅞₂₁₇₅₂⁹⁹⁶₁⁴d⁶₁₇⅔₅⅔₆₇₆d⁶₁d⅞₂₁₆₂⁹⁶⅓⅜₇⅔⅓d⅔₁₇⁶₇⁶⅔₆ `fdga-d bbdeegd

`-adagad `c`dhfcd

GROUP STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME



ł⅔₉⁶⅔¢⅔⅓ p₈⅓⁶₇⅔⅓d
b-dy₈₁⅔da-`d b-dy₈₁⅔da-`cd

łd--- łd---d

¡₅₂⁰⁶₇d⅜₇₇₅⁶⅝₈₇⅜⅝⁹⅔d₇₂d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔⁵₂⁹⅓⅔₅₆d₂⁰dt₡q hadabfd `-adbfhd
s⅔⅓₈⅞₇idx₇⅔₀₆d⅔$⅞⁹₈⅓⅔⅓d⁰₅₂₀d⁵⅔⅜⅓⁹⁶₁⅔d⅔⅜₅₁⁶₁⁴₆d⅜₆d⅓⅔₇⅜⁶⁹⅔⅓d⅝⅔⁹₂¢i aggd aegd

¡₅₂⁰⁶₇d₂₁d⅓⁶₆₃₂₆⅜⁹d₂⁰d₃⁹⅜₁₇d⅜₁⅓d⅔₄₈⁶₃₀⅔₁₇ dccd cgdd
x₁⅞₂₀⅔d₇⅜$d⅔⁰⁰⅔⅞₇d₂₁d₃₅₂⁰⁶₇d₂₁d⅓⁶₆₃₂₆⅜⁹d₂⁰d₃⁹⅜₁₇d⅜₁⅓d⅔₄₈⁶₃₀⅔₁₇ s`cct s`b`t
Rp₂₁₍⅞₂₁₇₅₂⁹⁹⁶₁⁴d⁶₁₇⅔₅⅔₆₇₆d⁶₁d₃₅₂⁰⁶₇d₂₁d⅓⁶₆₃₂₆⅜⁹d₂⁰d₃⁹⅜₁₇d⅜₁⅓d⅔₄₈⁶₃₀⅔₁₇ s``at sget

w⅔⅜⅓⁹⁶₁⅔d⅔⅜₅₁⁶₁⁴₆d h`dhchd `-ad```d

ˇtxvwžtsdp˘tłpvtdRp¨1qtłd˜ud˜łsxRppł¯dšwpłtšdxRpdxšš¨tdsì---t

Rp₈₀⅝⅔₅d₂⁰d₆⁵⅜₅⅔₆d⁶₁d⁶₆₆₈⅔d⅜₇d₇⁵⅔d⅝⅔⁴⁶₁₁⁶₁⁴d₂⁰d₇⁵⅔d.⅔⅜₅ bddgacd bbdge-d
₡⅔₆₆d⅔⁰⁰⅔⅞₇d₂⁰d₇₅⅔⅜₆₈₅.d₆⁵⅜₅⅔₆d⁶₁d⁴₅₂₈₃d⅔₁₇⁶₇⁶⅔₆d⅜₇d₇⁵⅔d⅝⅔⁴⁶₁₁⁶₁⁴d₂⁰d₇⁵⅔d.⅔⅜₅ sfdadct sgdab`t

q⅜₆⁶⅞d₁₈₀⅝⅔₅d₂⁰d₆⁵⅜₅⅔₆d⁶₁d⁶₆₆₈⅔d⅜₇d₇⁵⅔d⅝⅔⁴⁶₁₁⁶₁⁴d₂⁰d₇⁵⅔d.⅔⅜₅ agddf- addeahd

ˇ⅔⁶⁴⁵₇⅔⅓d⅜₉⅔₅⅜⁴⅔d⅔⁰⁰⅔⅞₇d₂⁰d⅞⁵⅜₁⁴⅔₆d⅓₈₅⁶₁⁴d₇⁵⅔d.⅔⅜₅
Rp⅔¢d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔₆d⁶₆₆₈⅔⅓ ₍ bffd
ž₅⅔⅜₆₈₅.d₆⁵⅜₅⅔₆d⁶₁dv₅₂₈₃d⅔₁₇⁶₇⁶⅔₆ dad f`fd

ˇ⅔⁶⁴⁵₇⅔⅓d⅜₉⅔₅⅜⁴⅔d₁₈₀⅝⅔₅d₂⁰d₆⁵⅜₅⅔₆d⁶₁d⁶₆₆₈⅔ agdeaad aedfabd

t⁰⁰⅔⅞₇d₂⁰d₂₈₇₆₇⅜₁⅓⁶₁⁴d₆⁵⅜₅⅔d₂₃₇⁶₂₁₆ `bh ahcd

s⁶⁹₈₇⅔⅓d¢⅔⁶⁴⁵₇⅔⅓d⅜₉⅔₅⅜⁴⅔d₁₈₀⅝⅔₅d₂⁰d₆⁵⅜₅⅔₆d⁶₁d⁶₆₆₈⅔ agdfe`d afd-`fd

t⅜₅₁⁶₁⁴₆d₃⅔₅d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔ds⅞⅔₁₇₆t
₍d⅝⅜₆⁶⅞ baafflbd bgbffl`d
₍d⅓⁶⁹₈₇⅔⅓ ba-fflf bfgfflhd

w⅔⅜⅓⁹⁶₁⅔d⅔⅜₅₁⁶₁⁴₆d₃⅔₅d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔ds⅞⅔₁₇₆t
₍d⅝⅜₆⁶⅞ ba`fflad bgaffl`d
₍d⅓⁶⁹₈₇⅔⅓ b`hfflfd bfgffl-d

s⁶₉⁶⅓⅔₁⅓₆d⅓⅔⅞⁹⅜₅⅔⅓d⁰₂₅d₇⁵⅔d.⅔⅜₅d₃⅔₅d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔ds⅞⅔₁₇₆t hf hdd

E A R N I N G S ,  H E A D L I N E  E A R N I N G S  A N D  O R D I N A R Y  D I V I D E N D  P E R  S H A R E

G R O U P  S T A T E M E N T  O F  C A S H  F L O W S

ł⅔₉⁶⅔¢⅔⅓d p₈⅓⁶₇⅔⅓d
b-dy₈₁⅔da-`d b-dy₈₁⅔da-`cd

łd--- łd---d

˜₃⅔₅⅜₇⁶₁⁴d⅜⅞₇⁶₉⁶₇⁶⅔₆

r⅜₆⁵d⁶₁⁰⁹₂¢d⁰₅₂₀d₂₃⅔₅⅜₇⁶₁⁴d⅜⅞₇⁶₉⁶₇⁶⅔₆d⅝⅔⁰₂₅⅔d⅓⁶₉⁶⅓⅔₁⅓₆d⅜₁⅓d⅓⁶₆₇₅⁶⅝₈₇⁶₂₁₆d₃⅜⁶⅓ bdcccd `bdhe-
s⁶₉⁶⅓⅔₁⅓₆d⅜₁⅓d⅓⁶₆₇₅⁶⅝₈₇⁶₂₁₆d₃⅜⁶⅓dddddddddd sb`d-fbt sbbdaf`t

r⅜₆⁵d₂₈₇⁰⁹₂¢d⁰₅₂₀d₂₃⅔₅⅜₇⁶₁⁴d⅜⅞₇⁶₉⁶₇⁶⅔₆ safdeaht s`hdb``t
r⅜₆⁵d₂₈₇⁰⁹₂¢d⁰₅₂₀d⁶₁₉⅔₆₇⁶₁⁴d⅜⅞₇⁶₉⁶₇⁶⅔₆ sabdgbct sagdhbat
r⅜₆⁵ds₂₈₇⁰⁹₂¢tˆ⁶₁⁰⁹₂¢d⁰₅₂₀d⁰⁶₁⅜₁⅞⁶₁⁴d⅜⅞₇⁶₉⁶₇⁶⅔₆ sf--t fd`f-

s⅔⅞₅⅔⅜₆⅔d⁶₁d⅞⅜₆⁵d⅜₁⅓d⅞⅜₆⁵d⅔₄₈⁶₉⅜⁹⅔₁₇₆ sdad`ebt sc`d-fbt
r⅜₆⁵d⅜₁⅓d⅞⅜₆⁵d⅔₄₈⁶₉⅜⁹⅔₁₇₆d⅜₇d₇⁵⅔d⅝⅔⁴⁶₁₁⁶₁⁴d₂⁰d₇⁵⅔d.⅔⅜₅ caadfhad cf-dd-ed
r⅜₆⁵d⅜₁⅓d⅞⅜₆⁵d⅔₄₈⁶₉⅜⁹⅔₁₇₆d₂⁰d⅝₈₆⁶₁⅔₆₆d⅞₂₀⅝⁶₁⅜₇⁶₂₁d⅜₇d⅜⅞₄₈⁶₆⁶₇⁶₂₁ ó sabddgdt
t⁰⁰⅔⅞₇d₂⁰d⅔$⅞⁵⅜₁⁴⅔d₅⅜₇⅔d₀₂₉⅔₀⅔₁₇₆d₂₁d⅞⅜₆⁵d⅝⅜⁹⅜₁⅞⅔₆ scda`ft `edhccd

r⅜₆⁵d⅜₁⅓d⅞⅜₆⁵d⅔₄₈⁶₉⅜⁹⅔₁₇₆d⅜₇d₇⁵⅔d⅔₁⅓d₂⁰d₇⁵⅔d.⅔⅜₅ beedc`ad caadfhad

e



f

łt₡pžtsd¡płž¯džłpRpšpržx˜Rpš

v₅₂₈₃d ⅔₁₇⁶₇⁶⅔₆d ⅔₁₇⅔₅⅔⅓d ⁶₁₇₂d ₉⅜₅⁶₂₈₆d ₆⅜⁹⅔d ⅜₁⅓d ₃₈₅⅞⁵⅜₆⅔
₇₅⅜₁₆⅜⅞₇⁶₂₁₆d¢⁶₇⁵d₅⅔⁹⅜₇⅔⅓d₃⅜₅₇⁶⅔₆d⁶₁d₇⁵⅔dv₅₂₈₃d⁶₁d₇⁵⅔d₂₅⅓⁶₁⅜₅.
⅞₂₈₅₆⅔d ₂⁰d ⅝₈₆⁶₁⅔₆₆d ₂₁d ⅜₁d ⅜₅₀ì₆d ⁹⅔₁⁴₇⁵d ⅝⅜₆⁶₆ffld ₇⁵⅔d ₁⅜₇₈₅⅔d ₂⁰
¢⁵⁶⅞⁵d ¢⅜₆d ⅞₂₁₆⁶₆₇⅔₁₇d ¢⁶₇⁵d ₇⁵₂₆⅔d ₃₅⅔₉⁶₂₈₆⁹.d ₅⅔₃₂₅₇⅔⅓₎d p⁹⁹
₇₅⅜₁₆⅜⅞₇⁶₂₁₆d ⅜₁⅓d ⅝⅜⁹⅜₁⅞⅔₆d ¢⁶₇⁵d ₇⁵⅔₆⅔d ₅⅔⁹⅜₇⅔⅓d ₃⅜₅₇⁶⅔₆d ⁵⅜₉⅔
⅝⅔⅔₁d⅔⁹⁶₀⁶₁⅜₇⅔⅓d⅜₃₃₅₂₃₅⁶⅜₇⅔⁹.d⁶₁d₇⁵⅔d⅞₂₁₆₂⁹⁶⅓⅜₇⅔⅓d₅⅔₆₈⁹₇₆₎

upxłd˘p₡¨tš

ž⁵⅔dt₡qdv₅₂₈₃d₀⅔⅜₆₈₅⅔₆d ⁰₂₅¢⅜₅⅓d⅔$⅞⁵⅜₁⁴⅔d⅞₂₁₇₅⅜⅞₇₆d⅜₇d ⁰⅜⁶₅
₉⅜⁹₈⅔d ₈₆⁶₁⁴d ⁶₁₃₈₇₆d ⅜₆d ⅓⅔₆⅞₅⁶⅝⅔⅓d ⁶₁d ₡⅔₉⅔⁹d ad ₂⁰d ₇⁵⅔d ⁰⅜⁶₅d ₉⅜⁹₈⅔
⁵⁶⅔₅⅜₅⅞⁵.₎d ž⁵⅔d ⁰⅜⁶₅d ₉⅜⁹₈⅔₆d ⁰₂₅d ⁰₂₅¢⅜₅⅓d⅔$⅞⁵⅜₁⁴⅔d⅞₂₁₇₅⅜⅞₇₆d ⅜₅⅔
⅝⅜₆⅔⅓d₂₁d₄₈₂₇⅔₆d⁰₅₂₀d⅝₅₂⁸⅔₅₆₎dš⁶₀⁶⁹⅜₅d⅞₂₁₇₅⅜⅞₇₆d⅜₅⅔d₇₅⅜⅓⅔⅓d⁶₁
⅜₁d⅜⅞₇⁶₉⅔d₀⅜₅⁸⅔₇d⅜₁⅓d₇⁵⅔d₄₈₂₇⅔₆d₅⅔⁰⁹⅔⅞₇d₇⁵⅔d⅜⅞₇₈⅜⁹d₇₅⅜₁₆⅜⅞₇⁶₂₁₆
₂₁d ₆⁶₀⁶⁹⅜₅d ⁶₁₆₇₅₈₀⅔₁₇₆₎d p⁹⁹d ₂₇⁵⅔₅d ⁰⁶₁⅜₁⅞⁶⅜⁹d ⅜₆₆⅔₇₆d ₂₅d ⁹⁶⅜⅝⁶⁹⁶₇⁶⅔₆
⅞⅜₅₅.⁶₁⁴d ₉⅜⁹₈⅔₆d ⅜₃₃₅₂$⁶₀⅜₇⅔d ₇⁵⅔⁶₅d ⁰⅜⁶₅d ₉⅜⁹₈⅔₆d ⅝⅜₆⅔⅓d ₂₁d ₇⁵⅔
₁⅜₇₈₅⅔d ₂₅d ₀⅜₇₈₅⁶₇.d ₃⅔₅⁶₂⅓d ₂⁰d ₇⁵⅔d ⁰⁶₁⅜₁⅞⁶⅜⁹d ⁶₁₆₇₅₈₀⅔₁₇₎d ž⁵⅔₅⅔
¢⅔₅⅔d ₁₂d ₇₅⅜₁₆⁰⅔₅₆d ⅝⅔₇¢⅔⅔₁d ₡⅔₉⅔⁹₆d `ffld ad ₂₅d bd ₂⁰d ₇⁵⅔d ⁰⅜⁶₅d ₉⅜⁹₈⅔
⁵⁶⅔₅⅜₅⅞⁵.d⅓₈₅⁶₁⁴d₇⁵⅔d.⅔⅜₅d⅔₁⅓⅔⅓db-dy₈₁⅔da-`d₎

rp¡xžp₡dt˙¡tRpsxž¨łtdxRpr¨łłtsdpRpsdu¨ž¨łt
rp¡xžp₡dt˙¡tRpsxž¨łtdr˜11xž1tRpžš

r⅜₃⁶₇⅜⁹d ⅔$₃⅔₁⅓⁶₇₈₅⅔d ₂⁰d łagd ₀⁶⁹⁹⁶₂₁d sa-`cid łahd ₀⁶⁹⁹⁶₂₁td ¢⅜₆

⁶₁⅞₈₅₅⅔⅓d ⅓₈₅⁶₁⁴d ₇⁵⅔d .⅔⅜₅d ₃₅⁶₀⅜₅⁶⁹.d ₂₁d ₃₅₂₃⅔₅₇.ffld ₃⁹⅜₁₇d ⅜₁⅓
⅔₄₈⁶₃₀⅔₁₇₎dddp₇db-dy₈₁⅔da-`dd₇⁵⅔₅⅔d¢⅔₅⅔d₁₂d₀⅜₇⅔₅⁶⅜⁹d⅞⅜₃⁶₇⅜⁹
⅔$₃₅⅔₁⅓⁶₇₈₅⅔d ⅞₂₀₀⁶₇₀⅔₁₇₆₎d p₇d b-d y₈₁⅔d a-`cd ₇⁵⅔₅⅔d ¢⅔₅⅔
⅞⅜₃⁶₇⅜⁹d ⅔$₃⅔₁⅓⁶₇₈₅⅔d ⅞₂₀₀⁶₇₀⅔₁₇₆d ₂⁰d łdd ₀⁶⁹⁹⁶₂₁d ⁰₂₅d ₇⁵⅔
⅜⅞₄₈⁶₆⁶₇⁶₂₁d₂⁰d⅜₁d⅜⅓⅓⁶₇⁶₂₁⅜⁹d₃₅₂₃⅔₅₇.₎dd

r˜RpžxRpvtRpžd₡xpqx₡xžxtš

t₁⁴⁶₁⅔⅔₅⁶₁⁴d š⅔₅₉⁶⅞⅔₆d p⁰₅⁶⅞⅜d ₂₃⅔₅⅜₇⅔₆d ⁶₁d ₇⁵⅔d ⅔₁⁴⁶₁⅔⅔₅⁶₁⁴
⅞₂₁₇₅⅜⅞₇⁶₁⁴d⅝₈₆⁶₁⅔₆₆d⅜₁⅓d ⁶₆d⅔$₃₂₆⅔⅓d₇₂d₇⁵⅔d₅⁶₆⁸₆d⅜₆₆₂⅞⁶⅜₇⅔⅓
¢⁶₇⁵d⅔₁⁴⁶₁⅔⅔₅⁶₁⁴d⅞₂₁₇₅⅜⅞₇₆₎dž⁵⅔₆⅔d₅⁶₆⁸₆d⅜₅⅔d₀⅜₁⅜⁴⅔⅓d₂₁d₇⁵⅔
⅝⅜₆⁶₆d ₂⁰d ⁹⁶₀⁶₇⅔⅓d ⁹⁶⅜⅝⁶⁹⁶₇.d ⅜₁⅓d ⅜₃₃₅₂₃₅⁶⅜₇⅔d ⁶₁₆₈₅⅜₁⅞⅔₆₎d d p⁹⁹
⁸₁₂¢₁d⁹⁶⅜⅝⁶⁹⁶₇⁶⅔₆d₂⁰d₇⁵⅔dv₅₂₈₃d⅜₇d₇⁵⅔d⅝⅜⁹⅜₁⅞⅔d₆⁵⅔⅔₇d⅓⅜₇⅔d⁵⅜₉⅔
⅝⅔⅔₁d⅜⅞⅞₅₈⅔⅓₎

¡˜šždqp₡pRprtdšwttždt˘tRpžš

¡₂₆₇d ₇⁵⅔d .⅔⅜₅d ⅔₁⅓ffld t⁹⅝₄₈⁶₃d w₂⁹⅓⁶₁⁴₆d ¡₇.d ₡⁶₀⁶₇⅔⅓ffld ⅜
₆₈⅝₆⁶⅓⁶⅜₅.d ⁶₁d ₇⁵⅔d v₅₂₈₃ffld ⅜⅞₄₈⁶₅⅔⅓d ⁰₂₅d ⅞⅜₆⁵ffld ₇⁵⅔d ₁₂₁₍
⅞₂₁₇₅₂⁹⁹⁶₁⁴d ⁶₁₇⅔₅⅔₆₇₆d ⁶₁d ⁶₇₆d p₈₆₇₅⅜⁹⅜₆⁶⅜d ₂₃⅔₅⅜₇⁶₂₁₆d ⁰₂₅d ⅜₁
⅜₀₂₈₁₇d ₂⁰d łaad ₀⁶⁹⁹⁶₂₁ffld ⅔⁰⁰⅔⅞₇⁶₉⅔d ⁰₅₂₀d `d y₈⁹.d a-`d₎d ˜₇⁵⅔₅
₇⁵⅜₁d ₇⁵⁶₆d ₇₅⅜₁₆⅜⅞₇⁶₂₁ffld ₇⁵⅔₅⅔d ¢⅔₅⅔d ₁₂d ₆⁶⁴₁⁶⁰⁶⅞⅜₁₇d ⅔₉⅔₁₇₆
₂₈₇₆⁶⅓⅔d₇⁵⅔d₂₅⅓⁶₁⅜₅.d⅞₂₈₅₆⅔d₂⁰d⅝₈₆⁶₁⅔₆₆d₇⁵⅜₇d⁵⅜₉⅔d₂⅞⅞₈₅₅⅔⅓
₆⁶₁⅞⅔d₇⁵⅔d⅝⅜⁹⅜₁⅞⅔d₆⁵⅔⅔₇d⅓⅜₇⅔₎

NOTES

S E G M E N T  I N F O R M A T I O N

t₁⁴⁶₁⅔⅔₅⁶₁⁴
t₄₈⁶₃₀⅔₁₇ š⅔₅₉⁶⅞⅔₆

ž₂₇⅜⁹ p⁰₅⁶⅞⅜ p⁰₅⁶⅞⅜ p₈₆₇₅⅜⁹⅜₆⁶⅜ ˜₇⁵⅔₅
ł--- ł--- ł--- ł--- ł---

ł⅔₉⁶⅔¢⅔⅓
¯⅔⅜₅d⅔₁⅓⅔⅓db-dy₈₁⅔da-`d
š⅜⁹⅔₆

š⅔⁴₀⅔₁₇d₆⅜⁹⅔₆ addccdbhcd fd`dgb`d `dccadfb`d bchdg-fd add
x₁₇⅔₅d₆⅔⁴₀⅔₁₇ ó `bda`ed `de--d ó s`cdg`et

p₆d₅⅔₃₂₅₇⅔⅓d⁶₁d₃₅₂⁰⁶₇d₂₅d⁹₂₆₆ addccdbhcd fedd-cfd `dcccdbb`d bchdg-fd s`cdfh`t

¡₅₂⁰⁶₇d⅝⅔⁰₂₅⅔d⁶₁⅞₂₀⅔d₇⅜$ `e-dcedd fcdgegd `-ddcbcd scgat s`hdbddt
¡₅₂⁰⁶₇d⁰₂₅d₇⁵⅔d.⅔⅜₅ ``add-ad dbdea`d fcd-`cd aaad s`ddbddt
¡₅₂⁰⁶₇d⁰₂₅d₇⁵⅔d.⅔⅜₅d⅜₇₇₅⁶⅝₈₇⅜⅝⁹⅔d₇₂d₂₅⅓⁶₁⅜₅.d

₆⁵⅜₅⅔⁵₂⁹⅓⅔₅₆d₂⁰dt₡q hadabfd cfd--`d ded-c`d f-d s`-dgfdt
p₆₆⅔₇₆ `dh`ddcf`d g``d-agd faddecad bfddadhd bddcad
₡⁶⅜⅝⁶⁹⁶₇⁶⅔₆ hahdabad bhhd-hdd cahdbfgd `cbdgdad scbd-hbt

p₈⅓⁶₇⅔⅓
¯⅔⅜₅d⅔₁⅓⅔⅓db-dy₈₁⅔da-`c
š⅜⁹⅔₆

š⅔⁴₀⅔₁₇d₆⅜⁹⅔₆ adbchdagad edgdhafd `dbccdcd`d bcddghdd hd
x₁₇⅔₅d₆⅔⁴₀⅔₁₇ – f`bd – – sf`bt

p₆d₅⅔₃₂₅₇⅔⅓d⁶₁d₃₅₂⁰⁶₇d₂₅d⁹₂₆₆ adbchdagad edhdec-dd `dbccdcd`dd bcddghddd sf-ct

¡₅₂⁰⁶₇d⅝⅔⁰₂₅⅔d⁶₁⅞₂₀⅔d₇⅜$ `fgde-`d cddfg-d `abd``cd aedaacd s`edd`ft
¡₅₂⁰⁶₇d⁰₂₅d₇⁵⅔d.⅔⅜₅ `b-dfgdd badg`fd had-ggd a-degad s`cdg-at
¡₅₂⁰⁶₇d⁰₂₅d₇⁵⅔d.⅔⅜₅d⅜₇₇₅⁶⅝₈₇⅜⅝⁹⅔d₇₂d₂₅⅓⁶₁⅜₅.d

₆⁵⅜₅⅔⁵₂⁹⅓⅔₅₆d₂⁰dt₡q `-adbfhd agd-had f`dfhad `cdba-d s``dgadt
p₆₆⅔₇₆ ad--adhegd ffddhdgd gd`dcefd bfgdd``d sadhegt
₡⁶⅜⅝⁶⁹⁶₇⁶⅔₆ `d-ghdfggd c-addbad dhbd-`-d `badgadd sbgddfht



p₇₇₅⁶⅝₈₇⅜⅝⁹⅔ddddddddd₇₂d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔⁵₂⁹⅓⅔₅₆d₂⁰dt₡q
Rp₂₁d⅞₂₁₇₅₂⁹⁹⁶₁⁴

⁶₁₇⅔₅⅔₆₇₆d⁶₁
x₆₆₈⅔⅓ ž₅⅔⅜₆₈₅. ł⅔₇⅜⁶₁⅔⅓ ⅞₂₁₆₂⁹⁶⅓⅜₇⅔⅓ ž₂₇⅜⁹
⅞⅜₃⁶₇⅜⁹ ₆⁵⅜₅⅔₆ ł⅔₆⅔₅₉⅔₆ ⅔⅜₅₁⁶₁⁴₆ ž₂₇⅜⁹d ⅔₁₇⁶₇⁶⅔₆ ⅔₄₈⁶₇.
ł--- ł--- ł--- ł--- ł--- ł--- ł---

Year ended 30 June 2014

Balance at 1 July 2013 - Audited 25 192 (48 565) 51 770 572 692 601 089 113 526 714 615 

Total comprehensive income for the year 15 033 93 273 108 306 33 668 141 974

Profit for the year 102 379 102 379 28 406 130 785
Other comprehensive income 15 033 (9 106) 5 927 5 262 11 189

Total contributions by and distributions to owners 82 510 10 579 (813) (22 359) 69 917 (9 822) 60 095

Ordinary dividends paid (23 373) (23 373) (5 402) (28 775)
Ordinary shares issued 82 510 82 510 82 510
Distributions by a consolidated Group entity to non-controlling interests (4 496) (4 496)
Equity settled share options expense 201 201 35 236

Transfer from share options reserve to retained earnings for share options 
which have lapsed or become fully paid (4 555) 4 555 – – –

Items restored to the foreign currency translation reserve from retained earnings 3 541 (3 541) – – –
Treasury shares paid up and released to participants 10 579 10 579 41 10 620

Changes in ownership interests in subsidiaries
Non-controlling interest recognised (3 504) (3 504)

Balance at 30 June 2014 - Audited 107 702 (37 986) 65 990 643 606 779 312 133 868 913 180

Year ended 30 June 2015

Balance at 1 July 2014 - Audited 107 702 (37 986) 65 990 643 606 779 312 133 868 913 180

Total comprehensive income for the year (5 262) 89 724 84 462 17 820 102 282

Profit for the year 92 237 92 237 20 265 112 502
Other comprehensive income (5 262) (2 513) (7 775) (2 445) (10 220)

Total contributions by and distributions to owners 1 892 (495) (27 309) (25 912) (3 311) (29 223)

Ordinary dividends paid (27 841) (27 841) (1 620) (29 461)
Distributions by a consolidated Group entity to non-controlling interests (1 612) (1 612)
Equity settled share options expense 37 37 6 43

Transfer from share options reserve to retained earnings for share options 
which have lapsed or become fully paid (532) 532 – – –

Treasury shares paid up and released to participants 1 892 1 892 (85) 1 807

Changes in ownership interests in subsidiaries
Non-controlling interest acquired (287) (287) 287 –

Balance at 30 June 2015 - Reviewed 107 702 (36 094) 60 233 705 734 837 575 148 664 986 239
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ž⁵⅔d⅓⁶₅⅔⅞₇₂₅₆d⁵⅜₉⅔d⅓⅔⅞⁹⅜₅⅔⅓d⅜d ⁰⁶₁⅜⁹d⅞⅜₆⁵d⅓⁶₉⁶⅓⅔₁⅓d₂⁰defd⅞⅔₁₇₆d₃⅔₅d₆⁵⅜₅⅔d₂₁d ₇⁵⅔dr₂₀₃⅜₁.ì₆d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔₆d ⁰₂₅d ₇⁵⅔
.⅔⅜₅d⅔₁⅓⅔⅓db-dy₈₁⅔da-`d₎dž⁵⅔d⁰₂⁹⁹₂¢⁶₁⁴d⅜⅓⅓⁶₇⁶₂₁⅜⁹d⁶₁⁰₂₅₀⅜₇⁶₂₁d⁶₆d⁴⁶₉⅔₁d⁶₁d₅⅔₆₃⅔⅞₇d₂⁰d₇⁵⅔d⅓⁶₉⁶⅓⅔₁⅓

● ₇⁵⅔d⅓⁶₉⁶⅓⅔₁⅓d⁵⅜₆d⅝⅔⅔₁d⅓⅔⅞⁹⅜₅⅔⅓d₂₈₇d₂⁰d⁶₁⅞₂₀⅔d₅⅔₆⅔₅₉⅔₆

● ₇⁵⅔dš₂₈₇⁵dp⁰₅⁶⅞⅜₁d⅓⁶₉⁶⅓⅔₁⅓d¢⁶₇⁵₂⁹⅓⁶₁⁴d₇⅜$d₅⅜₇⅔d⁶₆d`dⁿ

● t₡qdv₅₂₈₃d₡⁶₀⁶₇⅔⅓ì₆d₅⅔⁴⁶₆₇₅⅜₇⁶₂₁d₁₈₀⅝⅔₅d⁶₆id`hb-ˆ--addbˆ-e

● t₡qdv₅₂₈₃d₡⁶₀⁶₇⅔⅓ì₆d⁶₁⅞₂₀⅔d₇⅜$d₅⅔⁰⅔₅⅔₁⅞⅔d₁₈₀⅝⅔₅d⁶₆idhafd`d`f``

● ž⁵⅔d⁴₅₂₆₆d⅓⁶₉⁶⅓⅔₁⅓d⁶₆defd⅞⅔₁₇₆d₃⅔₅d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔d⁰₂₅d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔⁵₂⁹⅓⅔₅₆d⅔$⅔₀₃₇d⁰₅₂₀d₇⁵⅔ ⅓⁶₉⁶⅓⅔₁⅓d¢⁶₇⁵₂⁹⅓⁶₁⁴d₇⅜$

● ž⁵⅔d₁⅔₇d⅓⁶₉⁶⅓⅔₁⅓d⁶₆ddefflhd---d⅞⅔₁₇₆d₃⅔₅d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔d⁰₂₅d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔⁵₂⁹⅓⅔₅₆d₁₂₇d⅔$⅔₀₃₇d⁰₅₂₀d₇⁵⅔d⅓⁶₉⁶⅓⅔₁⅓d¢⁶₇⁵₂⁹⅓⁶₁⁴d₇⅜$

● t₡qdv₅₂₈₃d₡⁶₀⁶₇⅔⅓d⁵⅜₆dbddgacddafd₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔₆d⁶₁d⁶₆₆₈⅔ffld₂⁰d¢⁵⁶⅞⁵dfd``adcgbd¢⅔₅⅔d₇₅⅔⅜₆₈₅.d₆⁵⅜₅⅔₆d⅜₇db-dy₈₁⅔da-`d

₡⅜₆₇d⅓⅜.d₇₂d₇₅⅜⅓⅔d⅞₈₀d⅓⁶₉⁶⅓⅔₁⅓d₂₁d₇⁵⅔dyšt u₅⁶⅓⅜.ffld`ed˜⅞₇₂⅝⅔₅da-`d
u⁶₅₆₇d₇₅⅜⅓⁶₁⁴d⅓⅜.d⅔$d⅓⁶₉⁶⅓⅔₁⅓d₂₁d₇⁵⅔dyšt 1₂₁⅓⅜.ffld`hd˜⅞₇₂⅝⅔₅da-`d
ł⅔⅞₂₅⅓d⅓⅜₇⅔ u₅⁶⅓⅜.ffldabd˜⅞₇₂⅝⅔₅da-`d
¡⅜.₀⅔₁₇d⅓⅜₇⅔ 1₂₁⅓⅜.ffldaed˜⅞₇₂⅝⅔₅da-`d

x₁d⅜⅞⅞₂₅⅓⅜₁⅞⅔d¢⁶₇⁵d₇⁵⅔d₅⅔₄₈⁶₅⅔₀⅔₁₇₆d₂⁰dš₇₅⅜₇⅔d₡⁶₀⁶₇⅔⅓ffld₆⁵⅜₅⅔₆d₀⅜.d₁₂₇d⅝⅔d⅓⅔₀⅜₇⅔₅⁶⅜⁹⁶₆⅔⅓d₂₅d₅⅔₀⅜₇⅔₅⁶⅜⁹⁶₆⅔⅓d⅝⅔₇¢⅔⅔₁d1₂₁⅓⅜.ffl
`hd˜⅞₇₂⅝⅔₅da-`dffld⅜₁⅓du₅⁶⅓⅜.ffldabd˜⅞₇₂⅝⅔₅da-`dffld⅝₂₇⁵d⅓⅜.₆d⁶₁⅞⁹₈₆⁶₉⅔₎

q.d₂₅⅓⅔₅d₂⁰d₇⁵⅔dq₂⅜₅⅓

t⁹⅝⅔$d¡₅₂₃₅⁶⅔₇⅜₅.d⁹⁶₀⁶₇⅔⅓
q₂⁸₆⅝₈₅⁴
r₂₀₃⅜₁.d₆⅔⅞₅⅔₇⅜₅. aadš⅔₃₇⅔₀⅝⅔₅da-`d
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`a

Registered office
14 Atlas Road, Anderbolt, Boksburg 1459

Postal address
PO Box 565, Boksburg, 1460

Telephone
+27 11 306 0700

Website
www.elb.co.za

Share Transfer Secretaries
r₂₀₃₈₇⅔₅₆⁵⅜₅⅔dx₁₉⅔₆₇₂₅dš⅔₅₉⁶⅞⅔₆ds¡₇.td₡₇⅓

f-d1⅜₅₆⁵⅜⁹⁹dš₇₅⅔⅔₇ffldy₂⁵⅜₁₁⅔₆⅝₈₅⁴fflda--`ds¡˜dq₂$de`-d`ffld1⅜₅₆⁵⅜⁹⁹₇₂¢₁fflda`-ft

Sponsor
ł⅜₁⅓d1⅔₅⅞⁵⅜₁₇dq⅜₁⁸ds⅜d⅓⁶₉⁶₆⁶₂₁d₂⁰du⁶₅₆₇ł⅜₁⅓dq⅜₁⁸d₡⁶₀⁶₇⅔⅓td

`d1⅔₅⅞⁵⅜₁₇d¡⁹⅜⅞⅔ffldr₁₅du₅⅔⅓₀⅜₁ds₅⁶₉⅔dodł⁶₉₂₁⁶⅜dł₂⅜⅓ffldš⅜₁⅓₇₂₁fflda`he

Directors
pvdu⁹⅔₇⅞⁵⅔₅ds⅞⁵⅜⁶₅₀⅜₁tffldd

s₅dšyd1⅔⁶⁷⅔₅₆ds⁴₅₂₈₃d⅞⁵⁶⅔⁰d⅔$⅔⅞₈₇⁶₉⅔d⅜₁⅓d⅞⁵⁶⅔⁰d⅔$⅔⅞₈₇⁶₉⅔d₍dt₡qdt₁⁴⁶₁⅔⅔₅⁶₁⁴dš⅔₅₉⁶⅞⅔₆tffld
¡ydq⁹₈₁⅓⅔₁ds⅞⁵⁶⅔⁰d⅔$⅔⅞₈₇⁶₉⅔d₍dt₡qdt₄₈⁶₃₀⅔₁₇tffldd1rdt⅜₆₇⅔₅ds⁴₅₂₈₃d⁰⁶₁⅜₁⅞⁶⅜⁹d⅓⁶₅⅔⅞₇₂₅tffldžd⅓⅔dq₅₈.₁fflffdd

s₅dy¡dw⅔₅₆⅔⁹₀⅜₁fflffdd1˘dł⅜₀₂⁹⁹₂fflddrydš₀⁶₇⁵ds⅜⁹₇⅔₅₁⅜₇⅔tffl xpłdž⁵₂₀₆₂₁fflffddyrd₉⅜₁d‒.⁹

ffRp₂₁d⅔$⅔⅞₈₇⁶₉⅔

Company secretary
t⁹⅝⅔$ds¡₇.td₡₇⅓

¡₅⅔₃⅜₅⅜₇⁶₂₁d₂⁰d₇⁵⅔d₅⅔₉⁶⅔¢⅔⅓d⁴₅₂₈₃d⅞₂₁⅓⅔₁₆⅔⅓d₃₅₂₉⁶₆⁶₂₁⅜⁹d₅⅔₃₂₅₇

ž⁵⅔d₃₅⅔₃⅜₅⅜₇⁶₂₁d₂⁰d₇⁵⅔d₅⅔₉⁶⅔¢⅔⅓d⁴₅₂₈₃d⅞₂₁⅓⅔₁₆⅔⅓d₃₅₂₉⁶₆⁶₂₁⅜⁹d₅⅔₃₂₅₇d¢⅜₆d₆₈₃⅔₅₉⁶₆⅔⅓d⅝.d
₇⁵⅔d⁴₅₂₈₃d⁰⁶₁⅜₁⅞⁶⅜⁹d⅓⁶₅⅔⅞₇₂₅ffld1⁶⅞⁵⅜⅔⁹dt⅜₆₇⅔₅drpsšpt₎

ł⅔⁹⅔⅜₆⅔d⅓⅜₇⅔

ž⁵⅔d₅⅔₉⁶⅔¢⅔⅓d⁴₅₂₈₃d⅞₂₁⅓⅔₁₆⅔⅓d₃₅₂₉⁶₆⁶₂₁⅜⁹d₅⅔₃₂₅₇d¢⅜₆d₅⅔⁹⅔⅜₆⅔⅓d₂₁dabdš⅔₃₇⅔₀⅝⅔₅da-`d₎

ELB GROUP LIMITED
Incorporated in the Republic of South Africa

Registration number: 1930/002553/06     
Share code: ELR      

ISIN: ZAE000035101 
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