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INTRODUCTION

t₡qd v₅₂₈₃r₆d ₆₇₅⅜₇⅔⁴⁶⅞d ⁰₂⅞₈₆d ⁶₆d ₂₁d ⅝⅔⁶₁⁴d ⅜d ⁵₂⁹⁶₆₇⁶⅞
⅔₁⁴⁶₁⅔⅔₅⁶₁⁴d ₆₂⁹₈₇⁶₂₁₆d ₃₅₂₉⁶⅓⅔₅d ₇₂d ₇⁵⅔d ₀⁶₁⁶₁⁴ffld ₀⁶₁⅔₅⅜⁹₆ffl
₃₂¢⅔₅ffld₃₂₅₇ffld⅞₂₁₆₇₅₈⅞₇⁶₂₁d⅜₁⅓d⁶₁⅓₈₆₇₅⁶⅜⁹d₆⅔⅞₇₂₅₆d⁶₁d₇⁵⅔d⁰⁶⅔⁹⅓
₂⁰d₀⅜₇⅔₅⁶⅜⁹₆d⁵⅜₁⅓⁹⁶₁⁴d⅜₁⅓d⁴₅⅜₉⁶₇.d₆⅔₃⅜₅⅜₇⁶₂₁d₃⁹⅜₁₇₆₎dž⁵⁶₆d⁶₆
⅜⅞⁵⁶⅔₉⅔⅓d ₇⁵₅₂₈⁴⁵d t₡qd ⁴⅔₁⅔₅⅜₇⅔⅓d ⁶₁₁₂₉⅜₇⁶₂₁ffld ⁶₁₍⁵₂₈₆⅔
⅞⅜₃⅜⅝⁶⁹⁶₇.d ⅜₁⅓d ₇⁵⅔d ₆₈₃₃⁹.ffld ¢⁶₇⁵d ¢₂₅⁹⅓d ⅞⁹⅜₆₆d ₃⅜₅₇₁⅔₅₆ffld ₂⁰
⅔₄₈⁶₃₀⅔₁₇d ⅜₁⅓d ₇⅔⅞⁵₁₂⁹₂⁴.₎d ž⁵⅔d v₅₂₈₃d ₂₃⅔₅⅜₇⅔₆
₃₅⅔⅓₂₀⁶₁⅜₁₇⁹.d⁶₁dp⁰₅⁶⅞⅜d⅜₁⅓dp₈₆₇₅⅜⁹⅜₆⁶⅜₎

˜₉⅔₅d ₇⁵⅔d ₃⅜₆₇d .⅔⅜₅d t₡qd ⁵⅜₆d ⁶₁₉⅔₆₇⅔⅓d ⁶₁d ⅜d ₁₈₀⅝⅔₅d ₂⁰
⁶₁⁶₇⁶⅜₇⁶₉⅔₆d ⅜⁶₀⅔⅓d ⅜₇d ₆₈₆₇⅜⁶₁⅜⅝⁹⅔d ⁴₅₂¢₇⁵ffld ₇⁵⅔d ₅⅔₆₈⁹₇₆d ₂⁰
¢⁵⁶⅞⁵d¢⁶⁹⁹d⅞₂₁₇⁶₁₈⅔d₇₂d⅝⅔d₅⅔⅜⁹⁶₆⅔⅓d₂₉⅔₅d₇⁵⅔d₁⅔$₇d⁰⅔¢d.⅔⅜₅₆₎
ž⁵⅔₆⅔d ⁶₁⁶₇⁶⅜₇⁶₉⅔₆d ⁶₁⅞⁹₈⅓⅔d ₇⁵⅔d ⅔$₃⅜₁₆⁶₂₁d ₂⁰d ⁶₇₆d ⁴⅔₂⁴₅⅜₃⁵⁶⅞
⁰₂₂₇₃₅⁶₁₇d ⁶₁d p⁰₅⁶⅞⅜d ⅜₁⅓d ⁶₁⅞₅⅔⅜₆⁶₁⁴d ⁶₇₆d ₃₅₂⅓₈⅞₇d ⅜₁⅓
₇⅔⅞⁵₁₂⁹₂⁴.d₅⅜₁⁴⅔₎d

t₡qd ⁵⅜₆d ₅⅔⅞⅔₁₇⁹.d ⅔₁₇⅔₅⅔⅓d ⁶₁₇₂d ⅜d ⁵⅔⅜⅓₆d ₂⁰d ⅜⁴₅⅔⅔₀⅔₁₇d ₇₂
⁰₂₅₀d⅜dd-id-d ⁷₂⁶₁₇d₉⅔₁₇₈₅⅔d ⁰₂₅dt₡qd ₇₂d⅓⁶₆₇₅⁶⅝₈₇⅔d ⁶₁⁶₇⁶⅜⁹⁹.d ⁶₁
š₂₈₇⁵dp⁰₅⁶⅞⅜d₇⁵⅔dq⅔⁹⅜,d₅⅜₁⁴⅔d₂⁰d⁵⅜₈⁹⅜⁴⅔d₇₅₈⅞⁸₆d₃₅⁶₀⅜₅⁶⁹.d₇₂
₇⁵⅔d₀⁶₁⁶₁⁴d₆⅔⅞₇₂₅₎ddq⅔⁹⅜,d⅞₈₅₅⅔₁₇⁹.d₆₈₃₃⁹⁶⅔₆d⅜₃₃₅₂$⁶₀⅜₇⅔⁹.
c-ⁿd₂⁰d₇⁵⅔d⁵⅜₈⁹⅜⁴⅔d₇₅₈⅞⁸₆d₇₂d₇⁵⅔d⁴⁹₂⅝⅜⁹d₀⅜₅⁸⅔₇₎ddž⁵⁶₆d¢⁶⁹⁹
₆⁶⁴₁⁶⁰⁶⅞⅜₁₇⁹.d ⅔₁⁵⅜₁⅞⅔d ₇⁵⅔d ⁴₅₂¢₇⁵d ₃₅₂₆₃⅔⅞₇₆d ₂⁰d t₡qr₆
t₄₈⁶₃₀⅔₁₇d⅓⁶₉⁶₆⁶₂₁₎d

t₡qd ⅜⁹₆₂d ⅜⅞₄₈⁶₅⅔⅓d qoˇd x₁₆₇₅₈₀⅔₁₇⅜₇⁶₂₁d ⅜₁⅓d t⁹⅔⅞₇₅⁶⅞⅜⁹
₡⁶₀⁶₇⅔⅓d sqoˇtd ⅓₈₅⁶₁⁴d ₇⁵⅔d .⅔⅜₅ffld ¢⁶₇⁵d ⅔⁰⁰⅔⅞₇d ⁰₅₂₀d aad p₃₅⁶⁹
a-`c₎ddqoˇd⁶₆d₂₁⅔d₂⁰dš₂₈₇⁵dp⁰₅⁶⅞⅜r₆d⁹⅔⅜⅓⁶₁⁴d⅔⁹⅔⅞₇₅⁶⅞⅜⁹d⅜₁⅓
⁶₁₆₇₅₈₀⅔₁₇⅜₇⁶₂₁dstoxtd⅞₂₁₆₇₅₈⅞₇⁶₂₁d⁴₅₂₈₃₆d⅜₁⅓d⁵⅜₆d⅜d¢⅔⁹⁹₍
⅔₆₇⅜⅝⁹⁶₆⁵⅔⅓d ₇₅⅜⅞⁸d ₅⅔⅞₂₅⅓d₂⁰d₆₈⅞⅞⅔₆₆⁰₈⁹d⅓⅔⁹⁶₉⅔₅.d ⁶₁d ₇⁵⅔dtox
⁶₁⅓₈₆₇₅.d₆⁶₁⅞⅔d⁶₇₆d⁶₁⅞⅔₃₇⁶₂₁d⁶₁d`hfb₎ddx₇d⁵⅜₆d⅜d¢⁶⅓⅔d⁰₂₂₇₃₅⁶₁₇

₇⁵₅₂₈⁴⁵₂₈₇d š₂₈₇⁵d p⁰₅⁶⅞⅜d ⅜₁⅓d ⅜⅞₅₂₆₆d ₆₈⅝₍š⅜⁵⅜₅⅜₁d p⁰₅⁶⅞⅜ffl
¢⁶₇⁵d ⁶₇₆d ⁵⅔⅜⅓d ₂⁰⁰⁶⅞⅔d ⅝⅜₆⅔⅓d ⁶₁d p⁹⅝⅔₅₇₂₁ffld v⅜₈₇⅔₁⁴₎d t₡q
⅞₂₁₇⁶₁₈⅔₆d ₇₂d ₆⅔⅔⁸d ₇₂d ⁶₁⅞₅⅔⅜₆⅔d ⁶₇₆d ⅞₂₀₃⁹⅔₇⅔d ₃₅₂⅓₈⅞₇
₂⁰⁰⅔₅⁶₁⁴d ₇₂d ₇⁵⅔d ₀⅜₅⁸⅔₇d ⅜₁⅓d ⁶₇₆d ⅞⁹⁶⅔₁₇₆d ⅜₁⅓d ⁵⅔₁⅞⅔d ₇⁵⅔
⅜⅞₄₈⁶₆⁶₇⁶₂₁d ₂⁰d qoˇd ⁶₆d ₆₇₅₂₁⁴⁹.d ⅜⁹⁶⁴₁⅔⅓d ₇₂d ₇⁵⅔d ₆₇₅⅜₇⅔⁴⁶⅞
⅓⁶₅⅔⅞₇⁶₂₁d ₂⁰d t₡q₎d š⅔₅₉⁶⅞⁶₁⁴d ₆⁶₀⁶⁹⅜₅d ⁶₁⅓₈₆₇₅⁶⅔₆ffld ₇⁵⅔
⅜⅞₄₈⁶₆⁶₇⁶₂₁d¢⁶⁹⁹d⅞₅⅔⅜₇⅔d⁶₀₃₅₂₉⅔⅓d⅔⁰⁰⁶⅞⁶⅔₁⅞⁶⅔₆d⅜₁⅓d⁹₂₁⁴d₇⅔₅₀
₆₈₆₇⅜⁶₁⅜⅝⁶⁹⁶₇.d ⁰₂₅d ₇⁵⅔d ⅞₂₀⅝⁶₁⅔⅓d ⁴₅₂₈₃d ₂⁰d ⅞₂₀₃⅜₁⁶⅔₆₎d d x₁
⅜⅓⅓⁶₇⁶₂₁ffld ₆.₁⅔₅⁴⁶⅔₆d ⅔$⁶₆₇d ₇⁵⅜₇d ⅞⅜₁d ⅜₁⅓d ¢⁶⁹⁹d ⅝⅔d ⁹⅔₉⅔₅⅜⁴⅔⅓₎
qoˇd ⁷₂⁶₁₆d t₡qd ¢⁶₇⁵d ⅜d ₆₂₈₁⅓d ₂₅⅓⅔₅d ⅝₂₂⁸d ⅜₁⅓d ¢⁶⁹⁹d ₇⅜⁸⅔
⅜⅓₉⅜₁₇⅜⁴⅔d₂⁰d⅜⅓⅓⁶₇⁶₂₁⅜⁹d₃₅₂⁷⅔⅞₇d₂₃₃₂₅₇₈₁⁶₇⁶⅔₆d⅓⅔₅⁶₉⅔⅓d⁰₅₂₀
t₡qd ⅜₁⅓d ₇⁵⅔d₀⅜₅⁸⅔₇d ⁴₂⁶₁⁴d ⁰₂₅¢⅜₅⅓₎d qoˇd ⁶₆d ⅔$₃⅔⅞₇⅔⅓d ₇₂
₀⅜⁸⅔d ⅜d ₃₂₆⁶₇⁶₉⅔d ⅞₂₁₇₅⁶⅝₈₇⁶₂₁d ₇₂d ₇⁵⅔d t₡qd ⁴₅₂₈₃d ₅⅔₆₈⁹₇₆d ⁶₁
₇⁵⅔d₁⅔$₇d.⅔⅜₅₎

FINANCIAL RESULTS

ž⁵⅔d `gⁿd ⁶₁⅞₅⅔⅜₆⅔d ⁶₁d ₇₈₅₁₂₉⅔₅d ⁰₂₅d ₇⁵⅔d .⅔⅜₅d ⁰₅₂₀d ł`d hgd
₀⁶⁹⁹⁶₂₁d ⁶₁da-`bd₇₂dładbchd₀⁶⁹⁹⁶₂₁d ⁶₁da-`cd ⁶₆d⅜d₆⅜₇⁶₆⁰⅜⅞₇₂₅.
₅⅔₆₈⁹₇d⁴⁶₉⅔₁d₇⁵⅔d⅞₈₅₅⅔₁₇d⅓⁶⁰⁰⁶⅞₈⁹₇d₇₅⅜⅓⁶₁⁴d⅞₂₁⅓⁶₇⁶₂₁₆₎

¡₅₂⁰⁶₇d ⁰₂₅d₇⁵⅔d.⅔⅜₅d ⁶₁⅞₅⅔⅜₆⅔⅓d⅝.d``ⁿd⁰₅₂₀dł``gd₀⁶⁹⁹⁶₂₁d ⁶₁
a-`bd ₇₂d ł`b`d ₀⁶⁹⁹⁶₂₁d ⁶₁d a-`cd ⁹⅜₅⁴⅔⁹.d ⅜₆d ⅜d ₅⅔₆₈⁹₇d ₂⁰d ₇⁵⅔
⁶₁⅞₅⅔⅜₆⅔d ⁶₁d ₇⁵⅔d ⅔₁⁴⁶₁⅔⅔₅⁶₁⁴d ₆⅔₅₉⁶⅞⅔₆d ₂₃⅔₅⅜₇⁶₂₁₆
₃⅔₅⁰₂₅₀⅜₁⅞⅔₎d t₡qr₆d ₆⁵⅜₅⅔d ₂⁰d ⅞₂₀₃₅⅔⁵⅔₁₆⁶₉⅔d ⁶₁⅞₂₀⅔
⅓⅔⅞₅⅔⅜₆⅔⅓d ⅝.d bⁿd ⁰₅₂₀d ł```d ₀⁶⁹⁹⁶₂₁d ⁶₁d a-`bd ₇₂d ł`-g
₀⁶⁹⁹⁶₂₁d⁶₁da-`cffld⁹⅜₅⁴⅔⁹.d⅓₈⅔d₇₂d⅜dł`bd₀⁶⁹⁹⁶₂₁d⅜⅓⁷₈₆₇₀⅔₁₇d₇₂
₇⁵⅔d¡⅔₁₆⁶₂₁du₈₁⅓dt₀₃⁹₂.⅔₅dš₈₅₃⁹₈₆dp⅞⅞₂₈₁₇₎

ž⁵⅔d ₁⅔₇d ⅜₆₆⅔₇d ₉⅜⁹₈⅔d ₃⅔₅d ₆⁵⅜₅⅔d ⅜₇₇₅⁶⅝₈₇⅜⅝⁹⅔d ₇₂d ₂₅⅓⁶₁⅜₅.
₆⁵⅜₅⅔⁵₂⁹⅓⅔₅₆d⁶₁⅞₅⅔⅜₆⅔⅓d⁰₅₂₀dadbcdd⅞⅔₁₇₆d⁶₁da-`bd₇₂dadfag
⅞⅔₁₇₆d⁶₁da-`cffld⅜₁d⁶₁⅞₅⅔⅜₆⅔d₂⁰d`eⁿ₎

ELB GROUP LIMITED
(‘ELB’, ‘the Company’ or ‘the Group’)   

Sales up 18% to R2 349 million

Total comprehensive income before tax return 
on total equity of 27%

Internal rate of return to shareholders of 20%

Net asset value up 16% to 2 728 cents per share

Profit after tax up 11% to R131 million

Headline earnings per share up 2% to 382 cents 

Final cash dividend declared of 67 cents, 
an increase of 12%

C O M M E N T S

HIGHLIGHTS

●
●

●

●
●
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a

w⅔⅜⅓⁹⁶₁⅔d⅔⅜₅₁⁶₁⁴₆d₃⅔₅d₆⁵⅜₅⅔d⁰₂₅d₇⁵⅔d.⅔⅜₅d⁶₁⅞₅⅔⅜₆⅔⅓d⅝.daⁿ
⁰₅₂₀dbfcd⅞⅔₁₇₆d₃⅔₅d₆⁵⅜₅⅔d₇₂dbgad⅞⅔₁₇₆d₃⅔₅d₆⁵⅜₅⅔₎dd

s₈⅔d ₇₂d ₇⁵⅔d ₃₅₂⁷⅔⅞₇d ₁⅜₇₈₅⅔d ₂⁰d ₇⁵⅔d ⅝₈₆⁶₁⅔₆₆d ₇⁵⅔₅⅔d ⁶₆d ₁₂
⅞₂₁₆⁶₆₇⅔₁₇d ⅞₂₅₅⅔⁹⅜₇⁶₂₁d ⅝⅔₇¢⅔⅔₁d ₇₈₅₁₂₉⅔₅d ⅜₁⅓d ₃₅₂⁰⁶₇d ⁶₁
⅜⅞⅞₂₈₁₇⁶₁⁴d₃⅔₅⁶₂⅓₆ffld⅜₆d₃₅₂⁰⁶₇d₅⅔⅞₂⁴₁⁶₇⁶₂₁d⁹⅜₅⁴⅔⁹.d⁶₁⅞₅⅔⅜₆⅔₆
⅓₈₅⁶₁⁴d₇⁵⅔d⁹⅜₇₇⅔₅d₆₇⅜⁴⅔₆d₂⁰d₃₅₂⁷⅔⅞₇₆₎

OPERATIONS
p⁰₅⁶⅞⅜
ž₅⅜⅓⁶₁⁴d ⅞₂₁⅓⁶₇⁶₂₁₆d ⁶₁d ₇⁵⅔d ₅⅔⁴⁶₂₁d ₇⁵₂₈⁴⁵d ₅⅔⁹⅜₇⁶₉⅔⁹.d ⅝₈₂.⅜₁₇
₅⅔₀⅜⁶₁⅔⅓d ⅞⁵⅜⁹⁹⅔₁⁴⁶₁⁴d ⅓₈₅⁶₁⁴d ₇⁵⅔d .⅔⅜₅d ⅜₁⅓d ₇⁵⅔d v₅₂₈₃d ⅓⁶⅓
¢⅔⁹⁹d₇₂d₆⅔⅞₈₅⅔d⅜d₆⅜₇⁶₆⁰⅜⅞₇₂₅.d⁹⅔₉⅔⁹d₂⁰d⅝₈₆⁶₁⅔₆₆₎
t₡qdt₄₈⁶₃₀⅔₁₇
ž⁵⁶₆d₂₃⅔₅⅜₇⁶₂₁d⁵⅜⅓d⅜d⅓⅔⅞₅⅔⅜₆⅔d⁶₁d₇₈₅₁₂₉⅔₅d⁰₅₂₀dłfead₀⁶⁹⁹⁶₂₁
⁶₁d a-`bd ₇₂d łee-d ₀⁶⁹⁹⁶₂₁d ⁶₁d a-`cd ¢⁵⁶⁹⅔d ₃₅₂⁰⁶₇d ⅝⅔⁰₂₅⅔d ₇⅜$
⅓⅔⅞₅⅔⅜₆⅔⅓d⁰₅₂₀dłf`d₀⁶⁹⁹⁶₂₁d⁶₁da-`bd₇₂dłced₀⁶⁹⁹⁶₂₁d⁶₁da-`c₎
ž⁵⁶₆d¢⅜₆d⅜⁴⅜⁶₁₆₇d₇⁵⅔d⅝⅜⅞⁸⁴₅₂₈₁⅓d₂⁰d⅜d¢⅔⅜⁸⅔₅dł⅜₁⅓d⅞₂₈₃⁹⅔⅓
¢⁶₇⁵d ₇₂₈⁴⁵⅔₅d ₇₅⅜⅓⁶₁⁴d ⅞₂₁⅓⁶₇⁶₂₁₆d ₅⅔₆₈⁹₇⁶₁⁴d ⁶₁d ₅⅔⅓₈⅞⅔⅓
₀⅜₅⁴⁶₁₆₎d ž⁵⅔d ₂₃⅔₅⅜₇⁶₂₁d ⁶₆d ¢⅔⁹⁹d ₃₂₆⁶₇⁶₂₁⅔⅓d ₇₂d ⅝⅔₁⅔⁰⁶₇d ⁰₅₂₀
₀₂₅⅔d⁰⅜₉₂₈₅⅜⅝⁹⅔d₇₅⅜⅓⁶₁⁴d⅞₂₁⅓⁶₇⁶₂₁₆₎
t₡qdt₁⁴⁶₁⅔⅔₅⁶₁⁴dš⅔₅₉⁶⅞⅔₆
ž⁵⁶₆d₂₃⅔₅⅜₇⁶₂₁d⁵⅜₆d⅜⁴⅜⁶₁d₆⁵₂¢₁d⁴₂₂⅓d⁴₅₂¢₇⁵d ⁶₁d ₇⁵⅔d.⅔⅜₅₎
p⁹₇⁵₂₈⁴⁵d₇₈₅₁₂₉⅔₅d⁶₁⅞₅⅔⅜₆⅔⅓d⅝.dd`ⁿd⁰₅₂₀dłgghd₀⁶⁹⁹⁶₂₁d⁶₁
a-`bd₇₂dł`dbccd₀⁶⁹⁹⁶₂₁d⁶₁da-`cffld₃₅₂⁰⁶₇d⅝⅔⁰₂₅⅔d₇⅜$d⁶₁⅞₅⅔⅜₆⅔⅓
⅝.de-ⁿd⁰₅₂₀dłffd₀⁶⁹⁹⁶₂₁d⁶₁da-`bd₇₂dł`abd₀⁶⁹⁹⁶₂₁d⁶₁da-`c₎
ž⁵⁶₆d₀⅜₇⅔₅⁶⅜⁹d⁶₁⅞₅⅔⅜₆⅔d⁶₁d₃₅₂⁰⁶₇d⅝⅔⁰₂₅⅔d₇⅜$d⁶₆d⅜₇₇₅⁶⅝₈₇⅜⅝⁹⅔d₇₂
⅜d ₁₈₀⅝⅔₅d ₂⁰d ₃₅₂⁷⅔⅞₇₆d ₅⅔⅜⅞⁵⁶₁⁴d₀₂₅⅔d ⅜⅓₉⅜₁⅞⅔⅓d ₆₇⅜⁴⅔₆d ₂⁰
⅞₂₀₃⁹⅔₇⁶₂₁ffld t₡qd r₂₁₆₇₅₈⅞₇⁶₂₁d ₃₅₂⅓₈⅞⁶₁⁴d ₆⅜₇⁶₆⁰⅜⅞₇₂₅.
₅⅔₆₈⁹₇₆d ⁶₁d ⁶₇₆d ₇⁵⁶₅⅓d .⅔⅜₅d ₂⁰d ₂₃⅔₅⅜₇⁶₂₁d ⅜₁⅓d ₇⁵⅔d ⁶₁⅞⁹₈₆⁶₂₁d ₂⁰
qoˇd⁰₂₅d₇⁵⅔d₇¢₂d₀₂₁₇⁵₆d₆⁶₁⅞⅔d⅜⅞₄₈⁶₆⁶₇⁶₂₁₎
t₡qdt₁⁴⁶₁⅔⅔₅⁶₁⁴dš⅔₅₉⁶⅞⅔₆d⁵⅜₆d⅝⅔⅔₁d₆₈⅞⅞⅔₆₆⁰₈⁹d⁶₁d₆⅔⅞₈₅⁶₁⁴
⅜d ₁₈₀⅝⅔₅d ₂⁰d ₁⅔¢d ₃₅₂⁷⅔⅞₇₆d ⅜₁⅓d ⅝₈₆⁶₁⅔₆₆d ₂₃₃₂₅₇₈₁⁶₇⁶⅔₆
¢⁵⁶⅞⁵d⁵⅜₉⅔d₃₂₆⁶₇⁶₂₁⅔⅓d ₇⁵⁶₆d₂₃⅔₅⅜₇⁶₂₁d¢⅔⁹⁹d ⁰₂₅d ₇⁵⅔d⅞₂₀⁶₁⁴
acd₇₂dbed₀₂₁₇⁵₆₎d
p₈₆₇₅⅜⁹⅜₆⁶⅜
ž⁵⅔d s⁶₇⅞⁵d ˇ⁶₇⅞⁵d ⅝₈₆⁶₁⅔₆₆d ⁵⅜₆d ⁵⅜⅓d ⅜d ₆⅜₇⁶₆⁰⅜⅞₇₂₅.d .⅔⅜₅
⁴⁶₉⅔₁d₇⁵⅔d⅓⁶⁰⁰⁶⅞₈⁹₇d₇₅⅜⅓⁶₁⁴d⅞₂₁⅓⁶₇⁶₂₁₆d⁶₇d⁰⅜⅞⅔₆₎ddž⁵⅔d⅝₈₆⁶₁⅔₆₆
⅞₂₁₇⁶₁₈⅔₆d ₇₂d ₆⅔₅₉⁶⅞⅔d ₇⁵⅔d ⁴₅₂¢⁶₁⁴d ⅓⅔₀⅜₁⅓d ⁰₂₅d ⁶₇₆d s⁶₇⅞⁵
ˇ⁶₇⅞⁵d ⅜₁⅓d z₂₀₃₇⅔⅞⁵d ₅⅜₁⁴⅔d ₂⁰d ₃₅₂⅓₈⅞₇₆d ⅜₁⅓d ₇⁵⅔d Rp⅔¢
‒⅔⅜⁹⅜₁⅓d ⅝₈₆⁶₁⅔₆₆d ₈₁⁶₇d ⁵⅜₆d ₃₅₂₉⅔₁d ₇₂d ⅝⅔d ⅜d ₃₅₂⁰⁶₇⅜⅝⁹⅔
⅞₂₁₇₅⁶⅝₈₇₂₅d₇₂d₇⁵⅔ds⁶₇⅞⁵dˇ⁶₇⅞⁵d₂₃⅔₅⅜₇⁶₂₁₎

ž₈₅₁₂₉⅔₅d ⅓⅔⅞₅⅔⅜₆⅔⅓d⅝.d dⁿd ⁰₅₂₀dłbebd₀⁶⁹⁹⁶₂₁d ⁶₁d a-`bd ₇₂
łbced₀⁶⁹⁹⁶₂₁d ⁶₁d a-`cd ¢⁵⁶⁹⅔d ₃₅₂⁰⁶₇d ⅝⅔⁰₂₅⅔d ₇⅜$d ₅⅔₀⅜⁶₁⅔⅓d ⅜₇
łaed₀⁶⁹⁹⁶₂₁d⁶₁da-`c₎d

s⁶₇⅞⁵dˇ⁶₇⅞⁵d₅⅔₀⅜⁶₁₆d¢⅔⁹⁹d₃₂₆⁶₇⁶₂₁⅔⅓d⁶₁d⅝₂₇⁵dp₈₆₇₅⅜⁹⁶⅜d⅜₁⅓
Rp⅔¢d ‒⅔⅜⁹⅜₁⅓d ₇₂d ₇⅜⁸⅔d ⅜⅓₉⅜₁₇⅜⁴⅔d ₂⁰d ⅜₁.d ⁶₁⅞₅⅔⅜₆⅔d ⁶₁
⁶₁⁰₅⅜₆₇₅₈⅞₇₈₅⅔d₆₃⅔₁⅓d⁶₁d₇⁵⅔d₅⅔⁴⁶₂₁₎

CASH FLOW
Rp⅔₇d⅞⅜₆⁵d⅜₁⅓d⅞⅜₆⁵d⅔₄₈⁶₉⅜⁹⅔₁₇₆d⅓⅔⅞⁹⁶₁⅔⅓d⁰₅₂₀dłcf`d₀⁶⁹⁹⁶₂₁
₇₂d łcabd ₀⁶⁹⁹⁶₂₁d ⅓₈₅⁶₁⁴d ₇⁵⅔d .⅔⅜₅d ⅜₆d ⅞⅜₆⁵d ¢⅜₆d ₈₆⅔⅓d ⁶₁
⁶₁⅞₅⅔⅜₆⁶₁⁴d ¢₂₅⁸⁶₁⁴d ⅞⅜₃⁶₇⅜⁹ffld ⁶₁d ⅞₂₁₇⁶₁₈⅔⅓d ⅞⅜₃⁶₇⅜⁹
⅔$₃⅔₁⅓⁶₇₈₅⅔ffld ⁰⁹₈⅞₇₈⅜₇⁶₂₁₆d ⁶₁d ₈₃₍⁰₅₂₁₇d ⅞₈₆₇₂₀⅔₅d ₃⅜.₀⅔₁₇₆
⅜₁⅓d ₇⁵⅔d ⁶₁⅞⁹₈₆⁶₂₁d₂⁰dqo ₎̌dž⁵⅔d⅞⅜₆⁵d⅜₁⅓d⅞⅜₆⁵d⅔₄₈⁶₉⅜⁹⅔₁₇
⅝⅜⁹⅜₁⅞⅔₆d₅⅔₀⅜⁶₁⅔⅓d⁵⅔⅜⁹₇⁵.d⅜₇d₇⁵⅔d.⅔⅜₅₍⅔₁⅓d⅜⁰₇⅔₅d⅜⅝₆₂₅⅝⁶₁⁴
₇⁵⅔d ₈₇⁶⁹⁶₆⅜₇⁶₂₁₎d r⅜₆⁵d ⁰⁹₂¢d ₀⅜₁⅜⁴⅔₀⅔₁₇d ₅⅔₀⅜⁶₁₆d ⅜d ⁵⁶⁴⁵
₃₅⁶₂₅⁶₇.d⁰₂₅d₇⁵⅔dv₅₂₈₃₎d

t₡qd ¢₂₅⁸₆d ⅞⁹₂₆⅔⁹.d ¢⁶₇⁵d ⁶₇₆d ⅝⅜₁⁸⅔₅₆ffld ₆₈₃₃⁹⁶⅔₅₆d ⅜₁⅓
⅞₈₆₇₂₀⅔₅₆d ₇₂d ⅔₁₆₈₅⅔d ₇⁵⅔d v₅₂₈₃d ⅞₂₁₇⁶₁₈⅔₆d ₇₂d ₅⅔₇⅜⁶₁d ⅜
₆₇₅₂₁⁴d⅝⅜⁹⅜₁⅞⅔d₆⁵⅔⅔₇d⅜₇d⅜⁹⁹d₇⁶₀⅔₆₎

PROSPECTS
p⅞₇⁶₉⁶₇.d ⁹⅔₉⅔⁹₆d ⁶₁d ₇⁵⅔d ₉⅜₅⁶₂₈₆d ₆⅔⅞₇₂₅₆d ₇⁵⅜₇d ₇⁵⅔d t₡qdv₅₂₈₃
₂₃⅔₅⅜₇⅔₆d⁶₁d₅⅔₀⅜⁶₁d⅞⁵⅜⁹⁹⅔₁⁴⁶₁⁴ffld⁵₂¢⅔₉⅔₅d₇⁵⅔dv₅₂₈₃d⁶₆d¢⅔⁹⁹
₃₂₆⁶₇⁶₂₁⅔⅓d₇₂d₇⅜⁸⅔d⅜⅓₉⅜₁₇⅜⁴⅔d₂⁰d⅜₁.d₃₂₆⁶₇⁶₉⅔d⅞⁵⅜₁⁴⅔d⁶₁d₇⁵⅔
₀⅜₅⁸⅔₇d ⅞₂₁⅓⁶₇⁶₂₁₆d ⅜₁⅓d ₂₃₃₂₅₇₈₁⁶₇⁶⅔₆d ₇⁵⅜₇d₀⅜.d ⅜₅⁶₆⅔₎d ž⁵⅔
₉⅜₅⁶₂₈₆d₆₇₅⅜₇⅔⁴⁶⅔₆d⁰₂₅d⁴₅₂¢₇⁵d₇⁵⅜₇d⁵⅜₉⅔d⅝⅔⅔₁d⁶₀₃⁹⅔₀⅔₁₇⅔⅓
₂₉⅔₅d ₇⁵⅔d ₃⅜₆₇d `ad ₀₂₁₇⁵₆d ¢⁶⁹⁹d ₆₇⅜₁⅓d ₇⁵⅔d ⁴₅₂₈₃d ⁶₁d ⁴₂₂⅓
₆₇⅔⅜⅓d⁰₂₅d₇⁵⅔d⁰₈₇₈₅⅔₎

SOCIAL RESPONSIBILITY
t₡qr₆d ⅔₀₃₂¢⅔₅₀⅔₁₇d ₃⅜₅₇₁⅔₅d ⁶₆d ₇⁵⅔d t₡qd t⅓₈⅞⅜₇⁶₂₁⅜⁹
ž₅₈₆₇ffld ¢⁵⁶⅞⁵d ¢⅜₆d ⅔₆₇⅜⅝⁹⁶₆⁵⅔⅓d ₇₂d ₃₅₂₀₂₇⅔d ₇⁵⅔d ⅔⅓₈⅞⅜₇⁶₂₁
₂⁰d ⁵⁶₆₇₂₅⁶⅞⅜⁹⁹.d ⅓⁶₆⅜⅓₉⅜₁₇⅜⁴⅔⅓d š₂₈₇⁵d p⁰₅⁶⅞⅜₁₆d ⁶₁
⅔₁⁴⁶₁⅔⅔₅⁶₁⁴d ⅓⁶₆⅞⁶₃⁹⁶₁⅔₆₎d ž₂d ₇⁵⁶₆d ⅔₁⅓d ₆⅞⁵₂⁹⅜₅₆⁵⁶₃₆
⅞₂₁₇⁶₁₈⅔d ₇₂d ⅝⅔d ⅜¢⅜₅⅓⅔⅓d ₇₂d ₆₇₈⅓⅔₁₇₆d ⅜₇d ₉⅜₅⁶₂₈₆d š₂₈₇⁵
p⁰₅⁶⅞⅜₁d₈₁⁶₉⅔₅₆⁶₇⁶⅔₆₎

x₁d ⅜⅓⅓⁶₇⁶₂₁d ₇₂d ⅜d ₁₈₀⅝⅔₅d ₂⁰d ₆₀⅜⁹⁹⅔₅d ⅓₂₁⅜₇⁶₂₁₆d t₡qd ⁵⅜₆
₀⅜⅓⅔d ₆₈⅝₆₇⅜₁₇⁶⅜⁹d ⅓₂₁⅜₇⁶₂₁₆d ₇₂d ₇⁵⅔dš₇d ˘⁶₁⅞⅔₁₇d š⅞⁵₂₂⁹d ⁰₂₅
₇⁵⅔ds⅔⅜⁰d⅜₁⅓d ₇⁵⅔d₡⁶⁴⅝₅₂₁dp⅞⅜⅓⅔₀.d₂⁰dž⅔⅞⁵₁₂⁹₂⁴.₎dž⁵⅔₆⅔
⁶₁₆₇⁶₇₈₇⁶₂₁₆d ⁵⅜₉⅔d ⅝⅔⅔₁d ⁶⅓⅔₁₇⁶⁰⁶⅔⅓d ⅜₆d ¢₂₅₇⁵.d ₂⁰d t₡qr₆
₆₈₃₃₂₅₇d ⅜₁⅓d ¢⁵⁶⅞⁵d ¢⁶⁹⁹d ⁰₈₅₇⁵⅔₅d ⅜₆₆⁶₆₇d ₇⁵⅔d ⁵⁶₆₇₂₅⁶⅞⅜⁹⁹.
⅓⁶₆⅜⅓₉⅜₁₇⅜⁴⅔⅓d⁶₁d₂₈₅d⅞₂₀₀₈₁⁶₇.₎

p₃⅜₅₇d ⁰₅₂₀d ⅓₂₁⅜₇⁶₂₁₆d t₡qd ⁵⅜₆d ⅜⁹₆₂d ₀⅜⅓⅔d ₆⁶⁴₁⁶⁰⁶⅞⅜₁₇
⅞₂₁₇₅⁶⅝₈₇⁶₂₁₆d ₇₂¢⅜₅⅓₆d₆₀⅜⁹⁹d⅝₈₆⁶₁⅔₆₆d⅓⅔₉⅔⁹₂₃₀⅔₁₇d₂⁰d ₇⁵⅔
⁵⁶₆₇₂₅⁶⅞⅜⁹⁹.d⅓⁶₆⅜⅓₉⅜₁₇⅜⁴⅔⅓d⁶₁dš₂₈₇⁵dp⁰₅⁶⅞⅜₎

BOARD OF DIRECTORS
1₅d 1⁶⅞⁵⅜⅔⁹d t⅜₆₇⅔₅d ⁷₂⁶₁⅔⅓d ₇⁵⅔d q₂⅜₅⅓d ⅜₆d v₅₂₈₃d u⁶₁⅜₁⅞⁶⅜⁹
s⁶₅⅔⅞₇₂₅d₂₁d`dy₈⁹.da-`b₎

DIVIDENDS
x₇d⁵⅜₆d⅝⅔⅔₁d⅓⅔⅞⁶⅓⅔⅓d₇₂d⅓⅔⅞⁹⅜₅⅔d⅜d⁰⁶₁⅜⁹d⅓⁶₉⁶⅓⅔₁⅓d₂⁰defd⅞⅔₁₇₆
sa-`bd–de-d⅞⅔₁₇₆td₃⅔₅d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔₎

ž⁵⅔d ₇₂₇⅜⁹d ⅓⁶₉⁶⅓⅔₁⅓d ⁰₂₅d ₇⁵⅔d .⅔⅜₅d ⁶₆d ₇⁵⅔₅⅔⁰₂₅⅔d hdd ⅞⅔₁₇₆d ₃⅔₅
₆⁵⅜₅⅔d ₉⅔₅₆₈₆d gdd ⅞⅔₁₇₆d ₃⅔₅d ₆⁵⅜₅⅔d ⁰₂₅d ₇⁵⅔d a-`bd ⁰⁶₁⅜₁⅞⁶⅜⁹
.⅔⅜₅ffld₅⅔₃₅⅔₆⅔₁₇⁶₁⁴d⅜₁d⁶₁⅞₅⅔⅜₆⅔d₂⁰d`aⁿ₎

ACCOUNTING POLICIES
ž⁵⅔d ⅞₂₁⅓⅔₁₆⅔⅓d ⅞₂₁₆₂⁹⁶⅓⅜₇⅔⅓d ₃₅₂₉⁶₆⁶₂₁⅜⁹d ⁰⁶₁⅜₁⅞⁶⅜⁹
₆₇⅜₇⅔₀⅔₁₇₆d ⅜₅⅔d ₃₅⅔₃⅜₅⅔⅓d ⁶₁d ⅜⅞⅞₂₅⅓⅜₁⅞⅔d ¢⁶₇⁵d ₇⁵⅔
₅⅔₄₈⁶₅⅔₀⅔₁₇₆d ₂⁰d ₇⁵⅔d yštd ₡⁶₀⁶₇⅔⅓d ₡⁶₆₇⁶₁⁴₆d ł⅔₄₈⁶₅⅔₀⅔₁₇₆
⁰₂₅d ₃₅₂₉⁶₆⁶₂₁⅜⁹d ₅⅔₃₂₅₇₆d ⅜₁⅓d ₇⁵⅔d ₅⅔₄₈⁶₅⅔₀⅔₁₇₆d ₂⁰d ₇⁵⅔
r₂₀₃⅜₁⁶⅔₆d p⅞₇d ₂⁰d š₂₈₇⁵d p⁰₅⁶⅞⅜₎d ž⁵⅔d ₡⁶₆₇⁶₁⁴₆
ł⅔₄₈⁶₅⅔₀⅔₁₇₆d ₅⅔₄₈⁶₅⅔d₃₅₂₉⁶₆⁶₂₁⅜⁹d ₅⅔₃₂₅₇₆d ₇₂d⅝⅔d₃₅⅔₃⅜₅⅔⅓
⁶₁d ⅜⅞⅞₂₅⅓⅜₁⅞⅔d ¢⁶₇⁵d ₇⁵⅔d ⁰₅⅜₀⅔¢₂₅⁸d ⅞₂₁⅞⅔₃₇₆d ⅜₁⅓d ₇⁵⅔
₀⅔⅜₆₈₅⅔₀⅔₁₇d ⅜₁⅓d ₅⅔⅞₂⁴₁⁶₇⁶₂₁d ₅⅔₄₈⁶₅⅔₀⅔₁₇₆d ₂⁰
x₁₇⅔₅₁⅜₇⁶₂₁⅜⁹d u⁶₁⅜₁⅞⁶⅜⁹d ł⅔₃₂₅₇⁶₁⁴d š₇⅜₁⅓⅜₅⅓₆d sxułštd ⅜₁⅓
₇⁵⅔dšpxrpdu⁶₁⅜₁⅞⁶⅜⁹dł⅔₃₂₅₇⁶₁⁴dv₈⁶⅓⅔₆d ⅜₆d ⁶₆₆₈⅔⅓d⅝.d ₇⁵⅔
p⅞⅞₂₈₁₇⁶₁⁴d ¡₅⅜⅞₇⁶⅞⅔₆d r₂₀₀⁶₇₇⅔⅔d ⅜₁⅓d u⁶₁⅜₁⅞⁶⅜⁹
¡₅₂₁₂₈₁⅞⅔₀⅔₁₇₆d ⅜₆d ⁶₆₆₈⅔⅓d ⅝.d u⁶₁⅜₁⅞⁶⅜⁹d ł⅔₃₂₅₇⁶₁⁴
š₇⅜₁⅓⅜₅⅓₆d r₂₈₁⅞⁶⁹d ⅜₁⅓d ₇₂d ⅜⁹₆₂ffld ⅜₆d ⅜d ₀⁶₁⁶₀₈₀ffld ⅞₂₁₇⅜⁶₁
₇⁵⅔d ⁶₁⁰₂₅₀⅜₇⁶₂₁d ₅⅔₄₈⁶₅⅔⅓d ⅝.d xpšd bcd x₁₇⅔₅⁶₀d u⁶₁⅜₁⅞⁶⅜⁹
ł⅔₃₂₅₇⁶₁⁴₎d ž⁵⅔d ⅜⅞⅞₂₈₁₇⁶₁⁴d ₃₂⁹⁶⅞⁶⅔₆d ⅜₃₃⁹⁶⅔⅓d ⁶₁d ₇⁵⅔
₃₅⅔₃⅜₅⅜₇⁶₂₁d ₂⁰d ₇⁵⅔d ⅞₂₁⅓⅔₁₆⅔⅓d ⅞₂₁₆₂⁹⁶⅓⅜₇⅔⅓d ⁰⁶₁⅜₁⅞⁶⅜⁹
₆₇⅜₇⅔₀⅔₁₇₆d⅜₅⅔d ⁶₁d ₇⅔₅₀₆d₂⁰d xułšd⅜₁⅓d⅜₅⅔d⅞₂₁₆⁶₆₇⅔₁₇d¢⁶₇⁵
₇⁵₂₆⅔d ⅜₃₃⁹⁶⅔⅓d ⁶₁d ₇⁵⅔d ₃₅⅔₉⁶₂₈₆d ⅞₂₁₆₂⁹⁶⅓⅜₇⅔⅓d ⁰⁶₁⅜₁⅞⁶⅜⁹
₆₇⅜₇⅔₀⅔₁₇₆₎

REVIEW BY THE INDEPENDENT AUDITOR

z¡1vd x₁⅞ffld ₇⁵⅔d r₂₀₃⅜₁.r₆d ⁶₁⅓⅔₃⅔₁⅓⅔₁₇d ⅜₈⅓⁶₇₂₅ffld ⁵⅜₆
₅⅔₉⁶⅔¢⅔⅓d₇⁵⅔d⅞₂₁⅓⅔₁₆⅔⅓d⅞₂₁₆₂⁹⁶⅓⅜₇⅔⅓d₃₅₂₉⁶₆⁶₂₁⅜⁹d⁰⁶₁⅜₁⅞⁶⅜⁹
₆₇⅜₇⅔₀⅔₁₇₆d ⅞₂₁₇⅜⁶₁⅔⅓d ⁶₁d ₇⁵⁶₆d ₃₅₂₉⁶₆⁶₂₁⅜⁹d ₅⅔₃₂₅₇d ⅜₁⅓d ⁵⅜₆
⅔$₃₅⅔₆₆⅔⅓d ⅜₁d ₈₁₀₂⅓⁶⁰⁶⅔⅓d ⅞₂₁⅞⁹₈₆⁶₂₁d ₂₁d ₇⁵⅔d ⅞₂₁⅓⅔₁₆⅔⅓
⅞₂₁₆₂⁹⁶⅓⅜₇⅔⅓d₃₅₂₉⁶₆⁶₂₁⅜⁹d ⁰⁶₁⅜₁⅞⁶⅜⁹d ₆₇⅜₇⅔₀⅔₁₇₆₎d ž⁵⅔d ₅⅔₉⁶⅔¢
₅⅔₃₂₅₇d ⁶₆d ⅜₉⅜⁶⁹⅜⅝⁹⅔d ⁰₂₅d ⁶₁₆₃⅔⅞₇⁶₂₁d ⅜₇d ₇⁵⅔d r₂₀₃⅜₁.r₆
₅⅔⁴⁶₆₇⅔₅⅔⅓d₂⁰⁰⁶⅞⅔₎d

On behalf of the Board  

s₅dš₇⅔₃⁵⅔₁d1⅔⁶⁷⅔₅₆dddddddddddddddddddddd¡⅔₇⅔₅dq⁹₈₁⅓⅔₁
r⁵⁶⅔⁰dt$⅔⅞₈₇⁶₉⅔d˜⁰⁰⁶⅞⅔₅ddddddddddddddddddr⁵⁶⅔⁰dt$⅔⅞₈₇⁶₉⅔d˜⁰⁰⁶⅞⅔₅d
t₡qdv₅₂₈₃d⅜₁⅓ddddddddddddddddddddddddddddddt₡qdt₄₈⁶₃₀⅔₁₇
t₡qdt₁⁴⁶₁⅔⅔₅⁶₁⁴dš⅔₅₉⁶⅞⅔₆dddddddd

1⁶⅞⁵⅜⅔⁹dt⅜₆₇⅔₅
v₅₂₈₃du⁶₁⅜₁⅞⁶⅜⁹ds⁶₅⅔⅞₇₂₅dt₡qdv₅₂₈₃

q₂⁸₆⅝₈₅⁴dddddddddddddddddddddddddddddddddddddddd`gdš⅔₃₇⅔₀⅝⅔₅da-`c



G R O U P  B A L A N C E  S H E E T

b

ł⅔₉⁶⅔¢⅔⅓ p₈⅓⁶₇⅔⅓
b-dy₈₁⅔da-`cd b-dy₈₁⅔da-`bd

łd---d łd---d

pšštžš
Rp₂₁d⅞₈₅₅⅔₁₇d⅜₆₆⅔₇₆ b`ddegd a`fdf`f

¡₅₂₃⅔₅₇.ffld₃⁹⅜₁₇d⅜₁⅓d⅔₄₈⁶₃₀⅔₁₇d `g-dhcg `cedfb-
v₂₂⅓¢⁶⁹⁹d⅜₁⅓d⁶₁₇⅜₁⁴⁶⅝⁹⅔d⅜₆₆⅔₇₆dd acd-c` –
¡⅔₁₆⁶₂₁d⁰₈₁⅓d⅔₀₃⁹₂.⅔₅d₆₈₅₃⁹₈₆d⅜⅞⅞₂₈₁₇ bhdgd- chd-fg
Rp₂₁d⅞₈₅₅⅔₁₇d⁹₂⅜₁₆d₅⅔⅞⅔⁶₉⅜⅝⁹⅔d hbb bdfcgd
s⅔⁰⅔₅₅⅔⅓d⁶₁⅞₂₀⅔d₇⅜$d⅜₆₆⅔₇₆d ehdh`b `gd`e`

r₈₅₅⅔₁₇d⅜₆₆⅔₇₆ `degfdagb `dc-fdahb

x₁₉⅔₁₇₂₅⁶⅔₆ffld⅜₁⅓d⅞₂₁₆₇₅₈⅞₇⁶₂₁d⅞₂₁₇₅⅜⅞₇d¢₂₅⁸d₁₂₇d.⅔₇d⅝⁶⁹⁹⅔⅓ g-cd`eb eabdfhg
ł⅔⅞⅔⁶₉⅜⅝⁹⅔₆d⅜₁⅓d₂₇⁵⅔₅d⅞₈₅₅⅔₁₇d⅜₆₆⅔₇₆d cb-dhe- b`adhghd
r⅜₆⁵d⅜₁⅓d⅞⅜₆⁵d⅔₄₈⁶₉⅜⁹⅔₁₇₆ cdad`e- cf-dd-e

ž₂₇⅜⁹d⅜₆₆⅔₇₆ ad--adheg `deadd-`-dd

t¢¨xž¯dpRpsd₡xpqx₡xžxtš

t₄₈⁶₇.d⅜₇₇₅⁶⅝₈₇⅜⅝⁹⅔d₇₂d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔⁵₂⁹⅓⅔₅₆d₂⁰dt₡q ffhdb`a e-`d-gh

x₆₆₈⅔⅓d⅞⅜₃⁶₇⅜⁹ `-fdf-a add`hadd
ž₅⅔⅜₆₈₅.d₆⁵⅜₅⅔₆d sbfdhget scgddedt
ł⅔₆⅔₅₉⅔₆ eddhh- d`dff-d
ł⅔₇⅜⁶₁⅔⅓d⅔⅜₅₁⁶₁⁴₆d ecbde-e dfadeha

Rp₂₁d⅞₂₁₇₅₂⁹⁹⁶₁⁴d⁶₁₇⅔₅⅔₆₇₆d⁶₁d⅞₂₁₆₂⁹⁶⅓⅜₇⅔⅓d⅔₁₇⁶₇⁶⅔₆ `bbdgeg ``bddae

ž₂₇⅜⁹d⅔₄₈⁶₇. h`bd`g- f`cde`d

Rp₂₁d⅞₈₅₅⅔₁₇d⁹⁶⅜⅝⁶⁹⁶₇⁶⅔₆ cedhf` dgddhed

x₁₇⅔₅⅔₆₇d⅝⅔⅜₅⁶₁⁴d⅝₂₅₅₂¢⁶₁⁴₆d acdfaa ahdfae
¡₅₂₉⁶₆⁶₂₁d⁰₂₅d₇₅⅜⅓⅔d⅝⅜⅞⁸d⅞₂₀₀⁶₇₀⅔₁₇₆d adge` adef-
s⅔⁰⅔₅₅⅔⅓d⁶₁⅞₂₀⅔d₇⅜$d⁹⁶⅜⅝⁶⁹⁶₇⁶⅔₆d `hdbgg aeda--d

r₈₅₅⅔₁₇d⁹⁶⅜⅝⁶⁹⁶₇⁶⅔₆ `d-cadg`f gd`dfhh

Rp₂₁d⁶₁₇⅔₅⅔₆₇d⅝⅔⅜₅⁶₁⁴d₃⅜.⅜⅝⁹⅔₆ffld₂₇⁵⅔₅d⅞₈₅₅⅔₁₇d⁹⁶⅜⅝⁶⁹⁶₇⁶⅔₆
⅜₁⅓d⅞₈₅₅⅔₁₇d₃₅₂₉⁶₆⁶₂₁ fgbdb`c efadghbd

x₁₇⅔₅⅔₆₇d⅝⅔⅜₅⁶₁⁴d₃⅜.⅜⅝⁹⅔₆d ab-d`bd `fgdh-e
q⅜₁⁸d₂₉⅔₅⅓₅⅜⁰₇d ahdbeg –

ž₂₇⅜⁹d⁹⁶⅜⅝⁶⁹⁶₇⁶⅔₆ `d-ghdfgg h`-dbhd

ž₂₇⅜⁹d⅔₄₈⁶₇.d⅜₁⅓d⁹⁶⅜⅝⁶⁹⁶₇⁶⅔₆ ad--adheg `deadd-`-d

˜₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔₆d⁶₁d⁶₆₆₈⅔ds---ì₆t bddgac bbdge-d
s⅔⅓₈⅞₇i ž₅⅔⅜₆₈₅.d₆⁵⅜₅⅔₆d⁶₁d⁶₆₆₈⅔ds---ì₆t fdadc gdab`

˜₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔₆d⁶₁d⁶₆₆₈⅔d₂₁d¢⁵⁶⅞⁵d₁⅔₇d⅜₆₆⅔₇d₉⅜⁹₈⅔
₃⅔₅d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔d⁶₆d⅞⅜⁹⅞₈⁹⅜₇⅔⅓ agddf- addeahd

Rp⅔₇d⅜₆₆⅔₇d₉⅜⁹₈⅔d₃⅔₅d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔ds⅞⅔₁₇₆t adfag adbcd



ł⅔₉⁶⅔¢⅔⅓ p₈⅓⁶₇⅔⅓d
¯⅔⅜₅d⅔₁⅓⅔⅓d ⅔̄⅜₅d⅔₁⅓⅔⅓d

b-dy₈₁⅔da-`c b-dy₈₁⅔da-`bd
łd--- łd---d

¡₅₂⁰⁶₇d⅜₇₇₅⁶⅝₈₇⅜⅝⁹⅔d₇₂d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔⁵₂⁹⅓⅔₅₆d₂⁰dt₡qd
⁰₅₂₀d₇⁵⅔d₆₇⅜₇⅔₀⅔₁₇d₂⁰d₃₅₂⁰⁶₇d₂₅d⁹₂₆₆ `-adbfh hddadd

s⅔⅓₈⅞₇i x₇⅔₀₆d⅔$⅞⁹₈⅓⅔⅓d⁰₅₂₀d⁵⅔⅜⅓⁹⁶₁⅔d⅔⅜₅₁⁶₁⁴₆d⅜₆d⅓⅔₇⅜⁶⁹⅔⅓d⅝⅔⁹₂¢id aeg abb

¡⁹⅜₁₇d⅜₁⅓d⅔₄₈⁶₃₀⅔₁₇i
¡₅₂⁰⁶₇d₂₁d⅓⁶₆₃₂₆⅜⁹ cgd c-d
x₁⅞₂₀⅔d₇⅜$d₂₁d₃₅₂⁰⁶₇d₂₁d⅓⁶₆₃₂₆⅜⁹ s`b`t s``-t
Rp₂₁d⅞₂₁₇₅₂⁹⁹⁶₁⁴d⁶₁₇⅔₅⅔₆₇₆d⁶₁d₃₅₂⁰⁶₇d₂₁d⅓⁶₆₃₂₆⅜⁹ sget seatdd

w⅔⅜⅓⁹⁶₁⅔d⅔⅜₅₁⁶₁⁴₆ `-ad``` hdd-aad

ˇ⅔⁶⁴⁵₇⅔⅓d⅜₉⅔₅⅜⁴⅔d₁₈₀⅝⅔₅d₂⁰d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔₆d
s⅔$⅞⁹₈⅓⁶₁⁴d₇₅⅔⅜₆₈₅.d₆⁵⅜₅⅔₆td₂₁d¢⁵⁶⅞⁵d⅝⅜₆⁶⅞d⅔⅜₅₁⁶₁⁴₆d
₃⅔₅d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔d⅜₅⅔d⅝⅜₆⅔⅓ds---ì₆t aedfab addbhe

t⅜₅₁⁶₁⁴₆d₃⅔₅d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔ds⅞⅔₁₇₆t
₍d⅝⅜₆⁶⅞ bgb₎` bfd₎`
₍d⅓⁶⁹₈₇⅔⅓ bfg₎h bed₎a

w⅔⅜⅓⁹⁶₁⅔d⅔⅜₅₁⁶₁⁴₆d₃⅔₅d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔ds⅞⅔₁₇₆t
₍d⅝⅜₆⁶⅞ bga₎` bfc₎ad
₍d⅓⁶⁹₈₇⅔⅓ bfg₎- bec₎b

s⁶₉⁶⅓⅔₁⅓₆d⅓⅔⅞⁹⅜₅⅔⅓d⁰₂₅d₇⁵⅔d.⅔⅜₅d₃⅔₅d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔ds⅞⅔₁₇₆t hd gd
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c

ł⅔₉⁶⅔¢⅔⅓ p₈⅓⁶₇⅔⅓d
¯⅔⅜₅d⅔₁⅓⅔⅓d ⅔̄⅜₅d⅔₁⅓⅔⅓d

b-dy₈₁⅔da-`c b-dy₈₁⅔da-`bd
łd---d łd---d

š⅜⁹⅔₆ adbchdaga `dhgcddhfd

˜₃⅔₅⅜₇⁶₁⁴d⅞₂₆₇₆d⅔$⅞⁹₈⅓⁶₁⁴d⅓⅔₃₅⅔⅞⁶⅜₇⁶₂₁d⅜₁⅓d⅜₀₂₅₇⁶₆⅜₇⁶₂₁d
₂⁰d₁₂₁d⁰⁶₁⅜₁⅞⁶⅜⁹d⅜₆₆⅔₇₆ sad`eddfhht s`dg`bd-cgt

˜₃⅔₅⅜₇⁶₁⁴d₃₅₂⁰⁶₇d⅝⅔⁰₂₅⅔d⅓⅔₃₅⅔⅞⁶⅜₇⁶₂₁d⅜₁⅓d⅜₀₂₅₇⁶₆⅜₇⁶₂₁
₂⁰d₁₂₁d⁰⁶₁⅜₁⅞⁶⅜⁹d⅜₆₆⅔₇₆ `gbdcgb `f`ddch

s⅔₃₅⅔⅞⁶⅜₇⁶₂₁d⅜₁⅓d⅜₀₂₅₇⁶₆⅜₇⁶₂₁d₂⁰d₁₂₁d⁰⁶₁⅜₁⅞⁶⅜⁹d⅜₆₆⅔₇₆ sa-ddh-t s`cda`at

¡₅₂⁰⁶₇d⁰₅₂₀d₂₃⅔₅⅜₇⁶₂₁₆ `eadghb `dfdbbf

u⁶₁⅜₁⅞⅔d⁶₁⅞₂₀⅔ aed-gg `fdb-bdd
u⁶₁⅜₁⅞⅔d⅔$₃⅔₁₆⅔₆ s`-dbg-t s``dafdt

¡₅₂⁰⁶₇d⅝⅔⁰₂₅⅔d⁶₁⅞₂₀⅔d₇⅜$ `fgde-` `ebdbed

x₁⅞₂₀⅔d₇⅜$d⅔$₃⅔₁₆⅔ scfdg`et scddc`at

¡₅₂⁰⁶₇d⁰₂₅d₇⁵⅔d.⅔⅜₅ `b-dfgd ``fdhdb

¡₅₂⁰⁶₇d⁰₂₅d₇⁵⅔d.⅔⅜₅d⅜₇₇₅⁶⅝₈₇⅜⅝⁹⅔d₇₂i

˜₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔⁵₂⁹⅓⅔₅₆d₂⁰dt₡qd `-adbfh hddadd
Rp₂₁d⅞₂₁₇₅₂⁹⁹⁶₁⁴d⁶₁₇⅔₅⅔₆₇₆d⁶₁d⅞₂₁₆₂⁹⁶⅓⅜₇⅔⅓d⅔₁₇⁶₇⁶⅔₆ agdc-e aadehg

`b-dfgd ``fdhdbd

G R O U P  S T A T E M E N T  O F  P R O F I T  O R  L O S S



d

ł⅔₉⁶⅔¢⅔⅓d p₈⅓⁶₇⅔⅓d
¯⅔⅜₅d⅔₁⅓⅔⅓d ⅔̄⅜₅d⅔₁⅓⅔⅓d

b-dy₈₁⅔da-`c b-dy₈₁⅔da-`bd
łd---d łd---d

¡₅₂⁰⁶₇d⁰₂₅d₇⁵⅔d.⅔⅜₅d⁰₅₂₀d₇⁵⅔d₆₇⅜₇⅔₀⅔₁₇d₂⁰d₃₅₂⁰⁶₇d₂₅d⁹₂₆₆ `b-dfgd ``fdhdbdd

˜₇⁵⅔₅d⅞₂₀₃₅⅔⁵⅔₁₆⁶₉⅔d⁶₁⅞₂₀⅔ ``d`gh `hdeh`

x₇⅔₀₆d₇⁵⅜₇d₀⅜.d⅝⅔d₅⅔⅞⁹⅜₆₆⁶⁰⁶⅔⅓d₆₈⅝₆⅔₄₈⅔₁₇⁹.d₇₂d₃₅₂⁰⁶₇d₂₅d⁹₂₆₆
u₂₅⅔⁶⁴₁d⅞₈₅₅⅔₁⅞.d₇₅⅜₁₆⁹⅜₇⁶₂₁d₅⅔₆⅔₅₉⅔d⅜⅓⁷₈₆₇₀⅔₁₇₆d⅜₇₇₅⁶⅝₈₇⅜⅝⁹⅔d₇₂
₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔⁵₂⁹⅓⅔₅₆d₂⁰dt₡qd `fdagc `bd`cb

x₁⅞₂₀⅔d₇⅜$d⅔⁰⁰⅔⅞₇d₂⁰d⁰₂₅⅔⁶⁴₁d⅞₈₅₅⅔₁⅞.d₇₅⅜₁₆⁹⅜₇⁶₂₁d₅⅔₆⅔₅₉⅔d⅜⅓⁷₈₆₇₀⅔₁₇₆
⅜₇₇₅⁶⅝₈₇⅜⅝⁹⅔d₇₂d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔⁵₂⁹⅓⅔₅₆d₂⁰dt₡qd saddfet s`ddhat

x₇⅔₀₆d₇⁵⅜₇d¢⁶⁹⁹d₁₂₇d⅝⅔d₅⅔⅞⁹⅜₆₆⁶⁰⁶⅔⅓d₇₂d₃₅₂⁰⁶₇d₂₅d⁹₂₆₆
Rp₂₁d⅞₂₁₇₅₂⁹⁹⁶₁⁴d⁶₁₇⅔₅⅔₆₇₆d⁶₁d⁰₂₅⅔⁶⁴₁d⅞₈₅₅⅔₁⅞.d₇₅⅜₁₆⁹⅜₇⁶₂₁
₅⅔₆⅔₅₉⅔d⅜⅓⁷₈₆₇₀⅔₁₇₆dd bd-d` adba-

u₂₅⅔⁶⁴₁d⅞₈₅₅⅔₁⅞.d₇₅⅜₁₆⁹⅜₇⁶₂₁d⅜⅓⁷₈₆₇₀⅔₁₇₆d₇₂d⁰₂₅⅔⁶⁴₁d
₁₂₁d⅞₂₁₇₅₂⁹⁹⁶₁⁴d⁶₁₇⅔₅⅔₆₇₆ ade-h `dcfe

¡⅔₁₆⁶₂₁d⁰₈₁⅓d⅔₀₃⁹₂.⅔₅d₆₈₅₃⁹₈₆d⅜⅞⅞₂₈₁₇d₅⅔₀⅔⅜₆₈₅⅔₀⅔₁₇₆ s`adecgt ed-ac
p⅔₅₂₃⁹⅜₁⅔d₅⅔₉⅜⁹₈⅜₇⁶₂₁d₆₈₅₃⁹₈₆d⁶₁⅞₅⅔⅜₆⅔dd db` c-`dd
x₁⅞₂₀⅔d₇⅜$d⅔⁰⁰⅔⅞₇d₂⁰d⁶₇⅔₀₆d₇⁵⅜₇d¢⁶⁹⁹d₁₂₇d⅝⅔d₅⅔⅞⁹⅜₆₆⁶⁰⁶⅔⅓
₇₂d₃₅₂⁰⁶₇d₂₅d⁹₂₆₆ adhbg sad-g`tdd

ž₂₇⅜⁹d⅞₂₀₃₅⅔⁵⅔₁₆⁶₉⅔d⁶₁⅞₂₀⅔d⁰₂₅d₇⁵⅔d.⅔⅜₅ `c`dhfc `bfdecc

ž₂₇⅜⁹d⅞₂₀₃₅⅔⁵⅔₁₆⁶₉⅔d⁶₁⅞₂₀⅔d⁰₂₅d₇⁵⅔d.⅔⅜₅d⅜₇₇₅⁶⅝₈₇⅜⅝⁹⅔d₇₂i

˜₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔⁵₂⁹⅓⅔₅₆d₂⁰dt₡q `-gdb-e ```dbggd
Rp₂₁d⅞₂₁₇₅₂⁹⁹⁶₁⁴d⁶₁₇⅔₅⅔₆₇₆d⁶₁d⅞₂₁₆₂⁹⁶⅓⅜₇⅔⅓d⅔₁₇⁶₇⁶⅔₆ bbdeeg aedadedd

`c`dhfc `bfdeccdd

G R O U P  S T A T E M E N T  O F  C O M P R E H E N S I V E  I N C O M E



e

G R O U P  C A S H  F L O W  S T A T E M E N T

ł⅔₉⁶⅔¢⅔⅓d p₈⅓⁶₇⅔⅓d
¯⅔⅜₅d⅔₁⅓⅔⅓d ⅔̄⅜₅d⅔₁⅓⅔⅓d

b-dy₈₁⅔da-`c b-dy₈₁⅔da-`bd
łd--- łd---d

r⅜₆⁵d⁶₁⁰⁹₂¢ˆs₂₈₇⁰⁹₂¢td⁰₅₂₀d₂₃⅔₅⅜₇⁶₁⁴d⅜⅞₇⁶₉⁶₇⁶⅔₆d⅝⅔⁰₂₅⅔d⅓⁶₉⁶⅓⅔₁⅓₆
⅜₁⅓d⅓⁶₆₇₅⁶⅝₈₇⁶₂₁₆d₃⅜⁶⅓ `bdhe- s`dd`dbt

s⁶₉⁶⅓⅔₁⅓₆d⅜₁⅓d⅓⁶₆₇₅⁶⅝₈₇⁶₂₁₆d₃⅜⁶⅓ sbbdaf`t sa-dcect

r⅜₆⁵d₂₈₇⁰⁹₂¢d⁰₅₂₀d₂₃⅔₅⅜₇⁶₁⁴d⅜⅞₇⁶₉⁶₇⁶⅔₆ s`hdb``t sbdde`ft

r⅜₆⁵d₂₈₇⁰⁹₂¢d⁰₅₂₀d⁶₁₉⅔₆₇₀⅔₁₇d⅜⅞₇⁶₉⁶₇⁶⅔₆ sagdhb`t s`fd```t

r⅜₆⁵d⁶₁⁰⁹₂¢d⁰₅₂₀d⁰⁶₁⅜₁⅞⁶₁⁴d⅜⅞₇⁶₉⁶₇⁶⅔₆ fd`eh `gdeedd

r⅜₆⁵d₂₈₇⁰⁹₂¢d⁰₂₅d₇⁵⅔d.⅔⅜₅ sc`d-fbt sbcd-ebtdd

u₂₅⅔⁶⁴₁d⅞₈₅₅⅔₁⅞.d⅔$⅞⁵⅜₁⁴⅔d⅜₁⅓d₇₅⅜₁₆⁹⅜₇⁶₂₁d⅜⅓⁷₈₆₇₀⅔₁₇₆
₇₂d⅞⅜₆⁵d⅜₁⅓d⅞⅜₆⁵d⅔₄₈⁶₉⅜⁹⅔₁₇₆ `edhcc `dd`fh

s⅔⅞₅⅔⅜₆⅔d⁶₁d⅞⅜₆⁵d⅜₁⅓d⅞⅜₆⁵d⅔₄₈⁶₉⅜⁹⅔₁₇₆ sacd`aht s`gdggctd

r⅜₆⁵d⅜₁⅓d⅞⅜₆⁵d⅔₄₈⁶₉⅜⁹⅔₁₇₆d⅜₇d₇⁵⅔d⅝⅔⁴⁶₁₁⁶₁⁴d₂⁰d₇⁵⅔d.⅔⅜₅ cf-dd-e cghdbh-
r⅜₆⁵d⅜₁⅓d⅞⅜₆⁵d⅔₄₈⁶₉⅜⁹⅔₁₇₆d₂⁰d⅝₈₆⁶₁⅔₆₆d⅞₂₀⅝⁶₁⅜₇⁶₂₁d⅜₇d⅜⅞₄₈⁶₆⁶₇⁶₂₁ sabddgdt –

r⅜₆⁵d⅜₁⅓d⅞⅜₆⁵d⅔₄₈⁶₉⅜⁹⅔₁₇₆d⅜₇d₇⁵⅔d⅔₁⅓d₂⁰d₇⁵⅔d.⅔⅜₅ caadfha cf-dd-ed

S E G M E N T  I N F O R M A T I O N
t₁⁴⁶₁⅔⅔₅⁶₁⁴

t₄₈⁶₃₀⅔₁₇ š⅔₅₉⁶⅞⅔₆
ž₂₇⅜⁹ p⁰₅⁶⅞⅜ p⁰₅⁶⅞⅜ p₈₆₇₅⅜⁹⅜₆⁶⅜ ˜₇⁵⅔₅
ł--- ł--- ł--- ł--- ł---

ł⅔₉⁶⅔¢⅔⅓
¯⅔⅜₅d⅔₁⅓⅔⅓db-dy₈₁⅔da-`c
š⅜⁹⅔₆d

t$₇⅔₅₁⅜⁹d₇₂d₇⁵⅔dv₅₂₈₃ adbchdaga edgdhaf `dbccdcd` bcddghd h
x₁₇⅔₅d₆⅔⁴₀⅔₁₇ fba f`b – – `h
x₁₇⅔₅d₆⅔⁴₀⅔₁₇d⅔⁹⁶₀⁶₁⅜₇⁶₂₁ sfbat – – – sfbat

p₆d₅⅔₃₂₅₇⅔⅓d⁶₁d₃₅₂⁰⁶₇d₂₅d⁹₂₆₆ adbchdaga edhdec- `dbccdcd` bcddghd sf-ct

¡₅₂⁰⁶₇d⅝⅔⁰₂₅⅔d⁶₁⅞₂₀⅔d₇⅜$ `fgde-` cddfg- `abd``c aedaac s`edd`ft
¡₅₂⁰⁶₇d⁰₂₅d₇⁵⅔d.⅔⅜₅ `b-dfgdd badg`fd had-ggd a-degad s`cdg-at
¡₅₂⁰⁶₇d⅜₇₇₅⁶⅝₈₇⅜⅝⁹⅔d₇₂d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔⁵₂⁹⅓⅔₅₆d₂⁰dt₡q `-adbfh agd-ha f`dfha `cdba-ddd s``dgadt
p₆₆⅔₇₆ ad--adheg ffddhdg gd`dcef bfgdd``ddd sadhegt
₡⁶⅜⅝⁶⁹⁶₇⁶⅔₆ `d-ghdfgg c-addba dhbd-`-d `badgaddd sbgddfht

p₈⅓⁶₇⅔⅓
⅔̄⅜₅d⅔₁⅓⅔⅓db-dy₈₁⅔da-`b
š⅜⁹⅔₆d

t$₇⅔₅₁⅜⁹d₇₂d₇⁵⅔dv₅₂₈₃ `dhgcddhf fbaddd- gghd-hb beadhca `a
x₁₇⅔₅d₆⅔⁴₀⅔₁₇ agdhh- agdhh- – – –
x₁₇⅔₅d₆⅔⁴₀⅔₁₇d⅔⁹⁶₀⁶₁⅜₇⁶₂₁ sagdhh-t – – – sagdhh-tdd

p₆d₅⅔₃₂₅₇⅔⅓d⁶₁d₃₅₂⁰⁶₇d₂₅d⁹₂₆₆ `dhgcddhf fe`ddc- gghd-hb beadhca sagdhfgt

¡₅₂⁰⁶₇d⅝⅔⁰₂₅⅔d⁶₁⅞₂₀⅔d₇⅜$ `ebdbed f`d-d- ffd-eb aedb`f s``d-edt
¡₅₂⁰⁶₇d⁰₂₅d₇⁵⅔d.⅔⅜₅ ``fdhdbd d`d-aad dddb`dd a-dfh`d shd`fdt
¡₅₂⁰⁶₇d⅜₇₇₅⁶⅝₈₇⅜⅝⁹⅔d₇₂d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔⁵₂⁹⅓⅔₅₆d₂⁰dt₡q hddaddd cbdbehd cbdd-bd `cdahfddd sddh`ct
p₆₆⅔₇₆d `deadd-`- ffbdfdfd dbbdg-` bahd-gbdddd s``deb`t
₡⁶⅜⅝⁶⁹⁶₇⁶⅔₆ h`-dbhd c`ddfb- bhhd`-dd ``fdd-add sa`dhcat



f

p⅞₄₈⁶₆⁶₇⁶₂₁d₂⁰d₆₈⅝₆⁶⅓⁶⅜₅.

˜₁daadp₃₅⁶⁹da-`cd₇⁵⅔dv₅₂₈₃d⅜⅞₄₈⁶₅⅔⅓d`--ⁿd₂⁰d₇⁵⅔d₆⁵⅜₅⅔₆d⁶₁
qoˇdx₁₆₇₅₈₀⅔₁₇⅜₇⁶₂₁d⅜₁⅓dt⁹⅔⅞₇₅⁶⅞⅜⁹d₡⁶₀⁶₇⅔⅓ds⅛qoˇrtd⅜₁⅓d⅜₆d⅜
₅⅔₆₈⁹₇d₂⅝₇⅜⁶₁⅔⅓d⅞₂₁₇₅₂⁹d₂⁰d₇⁵⅔dqoˇdv₅₂₈₃₎

x₁d₇⁵⅔d₇¢₂d₀₂₁₇⁵₆d₇₂db-dy₈₁⅔da-`cffldqoˇd⅞₂₁₇₅⁶⅝₈₇⅔⅓d₆⅜⁹⅔₆
₂⁰d łfgd ₀⁶⁹⁹⁶₂₁d ⅜₁⅓d ₃₅₂⁰⁶₇d ₂⁰d ł`-d ₀⁶⁹⁹⁶₂₁d ₇₂d t₡qì₆d ⁴₅₂₈₃
₅⅔₆₈⁹₇₆₎d x⁰d ₇⁵⅔d ⅜⅞₄₈⁶₆⁶₇⁶₂₁d ⁵⅜⅓d ₂⅞⅞₈₅₅⅔⅓d ₂₁d `d y₈⁹.d a-`bffl
₀⅜₁⅜⁴⅔₀⅔₁₇d ⅔₆₇⁶₀⅜₇⅔₆d ₇⁵⅜₇d ₇⁵⅔d t₡qd ⁴₅₂₈₃d ⅞₂₁₆₂⁹⁶⅓⅜₇⅔⅓
₆⅜⁹⅔₆d ¢₂₈⁹⅓d ⁵⅜₉⅔d ⅝⅔⅔₁d ład f-fd ₀⁶⁹⁹⁶₂₁d ⅜₁⅓d ₇⁵⅔d t₡qd ⁴₅₂₈₃
⅞₂₁₆₂⁹⁶⅓⅜₇⅔⅓d₃₅₂⁰⁶₇d⁰₂₅d₇⁵⅔d.⅔⅜₅d¢₂₈⁹⅓d⁵⅜₉⅔d⅝⅔⅔₁dłc`d₀⁶⁹⁹⁶₂₁ffl
¢⁵⁶⅞⁵d⁶₆d⅜⁰₇⅔₅d₃₂₆₇₍₇⅜$d⅜⅓⁷₈₆₇₀⅔₁₇₆d₂⁰dłdgd₀⁶⁹⁹⁶₂₁d₇⁵⅜₇d⅜₅₂₆⅔
₂₁d ₇⁵⅔d ⅜⁹⁶⁴₁₀⅔₁₇d ₂⁰d qoˇì₆d ⅜⅞⅞₂₈₁₇⁶₁⁴d ₃₂⁹⁶⅞⁶⅔₆d ₇₂d ₇⁵₂₆⅔d ₂⁰
t₡qì₆d⅜₁⅓d₂₇⁵⅔₅d⁰⅜⁶₅d₉⅜⁹₈⅔d⅜⅓⁷₈₆₇₀⅔₁₇₆d₂₁d⅜⅞₄₈⁶₆⁶₇⁶₂₁d₂⁰d₇⁵⅔
qoˇd₁⅔₇d⅜₆₆⅔₇₆₎dd

⅜₎dr₂₁₆⁶⅓⅔₅⅜₇⁶₂₁d₇₅⅜₁₆⁰⅔₅₅⅔⅓

ž⁵⅔d ⅜⅞₄₈⁶₆⁶₇⁶₂₁d ⅓⅜₇⅔d ⁰⅜⁶₅d ₉⅜⁹₈⅔d ₂⁰d ₇⁵⅔d ⅞₂₁₆⁶⅓⅔₅⅜₇⁶₂₁
₇₅⅜₁₆⁰⅔₅₅⅔⅓d¢⅜₆d₂₁⅔d ⁰₈⁹⁹.d₃⅜⁶⅓d₈₃dt₡qdv₅₂₈₃d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔
⁶₆₆₈⅔⅓d⁰₂₅d⅔₉⅔₅.d`-gdqoˇd₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔₆d⁵⅔⁹⅓d⅜₀₂₈₁₇⁶₁⁴d₇₂
łgad₀⁶⁹⁹⁶₂₁ffld⅝⅔⁶₁⁴d`dhecddafd₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔₆d⅜₇d₇⁵⅔d⁰⅜⁶₅d₉⅜⁹₈⅔
₂⁰dłcaffl--ffld⅝⅔⁶₁⁴d₇⁵⅔d₀⅜₅⁸⅔₇d₃₅⁶⅞⅔d₂⁰d⅜₁dt₡qdv₅₂₈₃d₂₅⅓⁶₁⅜₅.
₆⁵⅜₅⅔d₂₁daadp₃₅⁶⁹da-`cffld₇⁵⅔d⅔⁰⁰⅔⅞₇⁶₉⅔d⅓⅜₇⅔d₂⁰d₇⁵⅔d⅜⅞₄₈⁶₆⁶₇⁶₂₁ffl
⁹⅔₆₆d ₇⁵⅔d fad `fed ₂₅⅓⁶₁⅜₅.d ₆⁵⅜₅⅔₆d ⁶₆₆₈⅔⅓d ₇₂d ₇⁵⅔d qoˇd š⁵⅜₅⅔
¡₈₅⅞⁵⅜₆⅔d š⅞⁵⅔₀⅔d ž₅₈₆₇d ⅜₇d ₇⁵⅔d ⁰⅜⁶₅d ₉⅜⁹₈⅔d ₂⁰d łcaffl--d ₃⅔₅
₂₅⅓⁶₁⅜₅.d ₆⁵⅜₅⅔₆d ¢⁵⁶⅞⁵d ⅜₅⅔d ⅓⅔⅝⁶₇⅔⅓d ₇₂d ₇₅⅔⅜₆₈₅.d ₆⁵⅜₅⅔₆ffl
⅜₀₂₈₁₇⁶₁⁴d₇₂dłbd₀⁶⁹⁹⁶₂₁₎

⅝₎dp⅞₄₈⁶₆⁶₇⁶₂₁d₅⅔⁹⅜₇⅔⅓d⅞₂₆₇₆

p⅞₄₈⁶₆⁶₇⁶₂₁d ₅⅔⁹⅜₇⅔⅓d ⅞₂₆₇₆d ₂⁰d łbffl-d₀⁶⁹⁹⁶₂₁d ₅⅔⁹⅜₇⁶₁⁴d ₇₂d ⅔$₇⅔₅₁⅜⁹
⁹⅔⁴⅜⁹d ⁰⅔⅔₆ffld ⅜⅓₉⁶₆₂₅ffld yštd ⅜₁⅓d ⅓₈⅔d ⅓⁶⁹⁶⁴⅔₁⅞⅔d ⅞₂₆₇₆d ¢⅔₅⅔
⁶₁⅞₈₅₅⅔⅓₎d ž⁵⅔₆⅔d ⅞₂₆₇₆d ¢⅔₅⅔d ⁶₁⅞⁹₈⅓⅔⅓d ⁶₁d ⅛˜₃⅔₅⅜₇⁶₁⁴d ⅞₂₆₇₆
⅔$⅞⁹₈⅓⁶₁⁴d⅓⅔₃₅⅔⅞⁶⅜₇⁶₂₁d⅜₁⅓d⅜₀₂₅₇⁶₆⅜₇⁶₂₁rd⁶₁d₇⁵⅔dqoˇd₃₅₂⁰⁶₇d₂₅
⁹₂₆₆d ₃₅⁶₂₅d ₇₂d ₇⁵⅔d ⅔⁰⁰⅔⅞₇⁶₉⅔d ⅜⅞₄₈⁶₆⁶₇⁶₂₁d ⅓⅜₇⅔d ⅜₁⅓d ł-fflad₀⁶⁹⁹⁶₂₁
¢⅜₆d⁶₁⅞⁹₈⅓⅔⅓d⁶₁d₇⁵⅔dt₡qd⁴₅₂₈₃d₆₇⅜₇⅔₀⅔₁₇d₂⁰d₃₅₂⁰⁶₇d₂₅d⁹₂₆₆d⁰₂₅
₇⁵⅔d.⅔⅜₅₎

⅞₎dx⅓⅔₁₇⁶⁰⁶⅜⅝⁹⅔d⅜₆₆⅔₇₆d⅜⅞₄₈⁶₅⅔⅓d⅜₁⅓d⁹⁶⅜⅝⁶⁹⁶₇⁶⅔₆d⅜₆₆₈₀⅔⅓

ž⁵⅔d ⁰₂⁹⁹₂¢⁶₁⁴d ₇⅜⅝⁹⅔d ₆₈₀₀⅜₅⁶₆⅔₆d ₇⁵⅔d ₅⅔⅞₂⁴₁⁶₆⅔⅓d ⅜₀₂₈₁₇₆d ₂⁰
⅜₆₆⅔₇₆d ⅜⅞₄₈⁶₅⅔⅓d ⅜₁⅓d ⁹⁶⅜⅝⁶⁹⁶₇⁶⅔₆d ⅜₆₆₈₀⅔⅓d ⅜₇d ₇⁵⅔d ⅓⅜₇⅔d ₂⁰
⅜⅞₄₈⁶₆⁶₇⁶₂₁i

ł---

¡₅₂₃⅔₅₇.ffld₃⁹⅜₁₇d⅜₁⅓d⅔₄₈⁶₃₀⅔₁₇d `hdchb
v₂₂⅓¢⁶⁹⁹d fdbeg
x₁₇⅜₁⁴⁶⅝⁹⅔d⅜₆₆⅔₇₆d `adbab
s⅔⁰⅔₅₅⅔⅓d₇⅜$d chd`c-
x₁₉⅔₁₇₂₅⁶⅔₆d⅜₁⅓d¢₂₅⁸d⁶₁d₃₅₂⁴₅⅔₆₆d d`dhef
ž₅⅜⅓⅔d⅜₁⅓d₂₇⁵⅔₅d₅⅔⅞⅔⁶₉⅜⅝⁹⅔₆d cbdbaf
r⅜₆⁵d⅜₁⅓d⅞⅜₆⁵d⅔₄₈⁶₉⅜⁹⅔₁₇₆d adfhh
Rp₂₁d⅞₂₁₇₅₂⁹⁹⁶₁⁴d⁶₁₇⅔₅⅔₆₇d bdd-c
ž₅⅜⅓⅔d⅜₁⅓d₂₇⁵⅔₅d₃⅜.⅜⅝⁹⅔₆d sgedafet
˜₁⅔₅₂₈₆d⅞₂₁₇₅⅜⅞₇₆d sbd`hft
q⅜₁⁸d₂₉⅔₅⅓₅⅜⁰₇d saedbgct

ž₂₇⅜⁹d⁶⅓⅔₁₇⁶⁰⁶⅜⅝⁹⅔d₁⅔₇d⅜₆₆⅔₇₆d⅜⅞₄₈⁶₅⅔⅓ fcd-ec

⅓₎du⅜⁶₅d₉⅜⁹₈⅔d₂⁰d⁶₁₇⅜₁⁴⁶⅝⁹⅔d⅜₆₆⅔₇₆d⅜₁⅓d₂₁⅔₅₂₈₆d⅞₂₁₇₅⅜⅞₇₆

ž⁵⅔d⁰⅜⁶₅d₉⅜⁹₈⅔d⅓⅔₇⅔₅₀⁶₁⅜₇⁶₂₁d₂⁰d⅞₂₁₇₅⅜⅞₇₆d⅜⅞₄₈⁶₅⅔⅓d¢⅜₆d⅝⅜₆⅔⅓
₂₁d ⁰₈₇₈₅⅔d ⅞₂₁₇₅⅜⅞₇d ₅⅔₉⅔₁₈⅔d ⅜₁⅓d ⅞₂₁₇₅⅜⅞₇d ₃₅₂⁰⁶₇₆₎d d Rp⅔₇d ⅞⅜₆⁵
⁰⁹₂¢₆d⅜₅⁶₆⁶₁⁴d ⁰₅₂₀d₇⁵⅔₆⅔d⅞₂₁₇₅⅜⅞₇₆ffld₁⅔₇d₂⁰d⅞₂₁₇₅⁶⅝₈₇₂₅.d⅜₆₆⅔₇
⅞⁵⅜₅⁴⅔₆ffld ¢⅔₅⅔d ⅓⁶₆⅞₂₈₁₇⅔⅓d ⅜₇d ⅜d ˇ⅔⁶⁴⁵₇⅔⅓d p₉⅔₅⅜⁴⅔d r₂₆₇d ₂⁰
r⅜₃⁶₇⅜⁹d sìˇprrìtd ₅⅜₇⅔d ₂⁰d a`fflcbⁿd ₂₉⅔₅d ₇⁵⅔d ⁹⁶₉⅔₆d ₂⁰d ₇⁵⅔
⅞₂₁₇₅⅜⅞₇₆d ₇₂d⅓⅔₇⅔₅₀⁶₁⅔d⅜d₁⅔₇d₃₅⅔₆⅔₁₇d ₉⅜⁹₈⅔d₂⁰d ⁰₈₇₈₅⅔d₃₅₂⁰⁶₇₆₎
˜₁⅔₅₂₈₆d ⅞₂₁₇₅⅜⅞₇₆d ¢⅔₅⅔d ₅⅔⅞₂⁴₁⁶₆⅔⅓d ⁶₁d ₅⅔₆₃⅔⅞₇d ₂⁰d ⅜⁹⁹d ⁹₂₆₆
₀⅜⁸⁶₁⁴d⅞₂₁₇₅⅜⅞₇₆₎

ž⁵⅔d⁰⅜⁶₅d₉⅜⁹₈⅔d⅓⅔₇⅔₅₀⁶₁⅜₇⁶₂₁d₂⁰d₇⁵⅔d⅝₅⅜₁⅓d₁⅜₀⅔d⅜⅞₄₈⁶₅⅔⅓d¢⅜₆
⅝⅜₆⅔⅓d₂₁d⁰₈₇₈₅⅔d₅⅔₉⅔₁₈⅔d⅜₁⅓d₇⁵⅔d⅜₃₃⁹⁶⅞⅜₇⁶₂₁d₂⁰d⅜d₅₂.⅜⁹₇.d₅⅜₇⅔
₂⁰d`ⁿ₎d dž⁵⅔d₁⅔₇d⅞⅜₆⁵d ⁰⁹₂¢₆d⅜₅⁶₆⁶₁⁴d ⁰₅₂₀d₇⁵⅔d ₅⅔₉⅔₁₈⅔d ₅₂.⅜⁹₇.
¢⅔₅⅔d⅓⁶₆⅞₂₈₁₇⅔⅓d⅜₇d⅜dˇprrd₅⅜₇⅔d₂⁰da`fflcbⁿd₂₉⅔₅d ₇⁵⅔d ⁰₈₇₈₅⅔
₅⅔₉⅔₁₈⅔d ₃⅔₅⁶₂⅓d ₇₂d ⅓⅔₇⅔₅₀⁶₁⅔d ₇⁵⅔d ₁⅔₇d ₃₅⅔₆⅔₁₇d ₉⅜⁹₈⅔d ₂⁰d ₇⁵⅔
₅₂.⅜⁹₇.d⅝⅜₆⅔⅓d⅝₅⅜₁⅓d₉⅜⁹₈⅔₎

⅔₎dv₂₂⅓¢⁶⁹⁹

v₂₂⅓¢⁶⁹⁹d⅜₅⁶₆⁶₁⁴d⁰₅₂₀d₇⁵⅔d⅜⅞₄₈⁶₆⁶₇⁶₂₁d⁵⅜₆d⅝⅔⅔₁d₅⅔⅞₂⁴₁⁶₆⅔⅓d⅜₆
⁰₂⁹⁹₂¢₆i ł---

ž₂₇⅜⁹d₁⅔₇d⅞₂₁₆⁶⅓⅔₅⅜₇⁶₂₁d₇₅⅜₁₆⁰⅔₅₅⅔⅓d fhdcfh

ž₂₇⅜⁹d⁶⅓⅔₁₇⁶⁰⁶⅜⅝⁹⅔d₁⅔₇d⅜₆₆⅔₇₆d⅜⅞₄₈⁶₅⅔⅓ sfcd-ect

v₂₂⅓¢⁶⁹⁹d ddc`d

ž⁵⅔d⁴₂₂⅓¢⁶⁹⁹d⁶₆d⅜₇₇₅⁶⅝₈₇⅜⅝⁹⅔d₀⅜⁶₁⁹.d₇₂d₇⁵⅔d₆⁸⁶⁹⁹₆d⅜₁⅓d₇⅔⅞⁵₁⁶⅞⅜⁹
₇⅜⁹⅔₁₇d₂⁰dqoˇì₆d¢₂₅⁸d⁰₂₅⅞⅔ffld⅜₁⅓d₇⁵⅔d₆.₁⅔₅⁴⁶⅔₆d⅔$₃⅔⅞₇⅔⅓d₇₂d⅝⅔
⅜⅞⁵⁶⅔₉⅔⅓d ⁰₅₂₀d ⁶₁₇⅔⁴₅⅜₇⁶₁⁴d ₇⁵⅔d ⅞₂₀₃⅜₁.d ⁶₁₇₂d ₇⁵⅔d v₅₂₈₃r₆
⅔$⁶₆₇⁶₁⁴d ⅝₈₆⁶₁⅔₆₆₎d Rp₂₁⅔d ₂⁰d ₇⁵⅔d ⁴₂₂⅓¢⁶⁹⁹d ₅⅔⅞₂⁴₁⁶₆⅔⅓d ⁶₆
⅔$₃⅔⅞₇⅔⅓d₇₂d⅝⅔d⅓⅔⅓₈⅞₇⁶⅝⁹⅔d⁰₂₅d₇⅜$d₃₈₅₃₂₆⅔₆₎

r⅜₃⁶₇⅜⁹d⅔$₃⅔₁⅓⁶₇₈₅⅔d⁶₁⅞₈₅₅⅔⅓d⅜₁⅓d⁰₈₇₈₅⅔d⅞₂₀₀⁶₇₀⅔₁₇₆

˜₇⁵⅔₅d⅞⅜₃⁶₇⅜⁹d⅔$₃⅔₁⅓⁶₇₈₅⅔d₂⁰dłahd₀⁶⁹⁹⁶₂₁d¢⅜₆d⁶₁⅞₈₅₅⅔⅓d⅓₈₅⁶₁⁴
₇⁵⅔d .⅔⅜₅d ₃₅⁶₀⅜₅⁶⁹.d ₂₁d ₃₅₂₃⅔₅₇.ffld ₃⁹⅜₁₇d ⅜₁⅓d ⅔₄₈⁶₃₀⅔₁₇₎d p₇
b-dy₈₁⅔da-`cd₇⁵⅔₅⅔d¢⅜₆d⅜d⅞⅜₃⁶₇⅜⁹d⅔$₃⅔₁⅓⁶₇₈₅⅔d⅞₂₀₀⁶₇₀⅔₁₇
₂⁰dłdd₀⁶⁹⁹⁶₂₁d⁰₂₅d₇⁵⅔d⅜⅞₄₈⁶₆⁶₇⁶₂₁d₂⁰d⅜₁d⅜⅓⅓⁶₇⁶₂₁⅜⁹d₃₅₂₃⅔₅₇.₎dp₇
b-dy₈₁⅔da-`bd₇⁵⅔₅⅔d¢⅔₅⅔d⅞⅜₃⁶₇⅜⁹d⅔$₃⅔₁⅓⁶₇₈₅⅔d⅞₂₀₀⁶₇₀⅔₁₇₆d₂⁰
łcd₀⁶⁹⁹⁶₂₁₎

ž⁵⅔d ⅞₂₀₀⁶₇₀⅔₁₇d ¢⁶⁹⁹d ⅝⅔d ⁰₈₁⅓⅔⅓d ⁰₅₂₀d ⅜d ⅞₂₀⅝⁶₁⅜₇⁶₂₁d ₂⁰
₃⁹⅜₁₁⅔⅓d⅜₁⅓d⅔$⁶₆₇⁶₁⁴d₀₂₅₇⁴⅜⁴⅔d⅝₂₁⅓d⁰⅜⅞⁶⁹⁶₇⁶⅔₆d⅜₉⅜⁶⁹⅜⅝⁹⅔d₇₂d₇⁵⅔
v₅₂₈₃d⅜₁⅓d⁰₅₂₀d₇⁵⅔dv₅₂₈₃ì₆d⅞⅜₆⁵d⅜₁⅓d⅞⅜₆⁵d⅔₄₈⁶₉⅜⁹⅔₁₇₆₎

r₂₁₇⁶₁⁴⅔₁₇d⁹⁶⅜⅝⁶⁹⁶₇⁶⅔₆

pd v₅₂₈₃d ⅔₁₇⁶₇.d ⁵⅜₆d ⁶₆₆₈⅔⅓d ⅜d ⁴₈⅜₅⅜₁₇⅔⅔d ₂⁰d ł-fflgd ₀⁶⁹⁹⁶₂₁d ⁶₁
⁰⅜₉₂₈₅d ₂⁰d ⅜d ₅⅜¢d₀⅜₇⅔₅⁶⅜⁹d ₆₈₃₃⁹⁶⅔₅d ₇₂d ⅜d ⅞₂₀₃⅜₁.d¢⁵⁶⅞⁵d ¢⅜₆
₃₅⅔₉⁶₂₈₆⁹.d ₃⅜₅₇d ₂⁰d ₇⁵⅔d v₅₂₈₃d ⅜₁⅓d ⁵⅜₆d ₁₂¢d ⅝⅔⅔₁d ₆₂⁹⅓₎d ž⁵⅔
⁴₈⅜₅⅜₁₇⅔⅔d ⁶₆d⅞⅜₁⅞⅔⁹⁹⅜⅝⁹⅔d⅝.d₇⁵₅⅔⅔d⅞⅜⁹⅔₁⅓⅜₅d₀₂₁₇⁵₆d₁₂₇⁶⅞⅔₎dp
⁰⁶₁⅜₁⅞⁶⅜⁹d⁴₈⅜₅⅜₁₇⅔⅔d⁹⁶⅜⅝⁶⁹⁶₇.d¢⁶₇⁵d⅜d⅞⅜₅₅.⁶₁⁴d⅜₀₂₈₁₇d₂⁰dł`ed---
⅜₇db-dy₈₁⅔da-`cd⁶₆d⅞⅜₅₅⁶⅔⅓d⁶₁d₅⅔₆₃⅔⅞₇d₂⁰d₇⁵⅔d⁴₈⅜₅⅜₁₇⅔⅔₎

t₡qd t₁⁴⁶₁⅔⅔₅⁶₁⁴d š⅔₅₉⁶⅞⅔₆d ₂₃⅔₅⅜₇⅔₆d ⁶₁d ₇⁵⅔d ⅔₁⁴⁶₁⅔⅔₅⁶₁⁴
⅞₂₁₇₅⅜⅞₇⁶₁⁴d⅝₈₆⁶₁⅔₆₆d⅜₁⅓d⁶₆d⅔$₃₂₆⅔⅓d₇₂d₇⁵⅔d₅⁶₆⁸₆d⅜₆₆₂⅞⁶⅜₇⅔⅓
¢⁶₇⁵d⅔₁⁴⁶₁⅔⅔₅⁶₁⁴d⅞₂₁₇₅⅜⅞₇₆₎dž⁵⅔₆⅔d₅⁶₆⁸₆d⅜₅⅔d₀⅜₁⅜⁴⅔⅓d₂₁d₇⁵⅔
⅝⅜₆⁶₆d₂⁰d⁹⁶₀⁶₇⅔⅓d⁹⁶⅜⅝⁶⁹⁶₇.d⅜₁⅓d⅜₃₃₅₂₃₅⁶⅜₇⅔d⁶₁₆₈₅⅜₁⅞⅔₆₎

p⁹⁹d ⁸₁₂¢₁d ⁹⁶⅜⅝⁶⁹⁶₇⁶⅔₆d ₂⁰d ₇⁵⅔dv₅₂₈₃d ⅜₇d ₇⁵⅔d ⅝⅜⁹⅜₁⅞⅔d ₆⁵⅔⅔₇d ⅓⅜₇⅔
⁵⅜₉⅔d⅝⅔⅔₁d⅜⅞⅞₅₈⅔⅓₎

NOTES



p₇₇₅⁶⅝₈₇⅜⅝⁹⅔d₇₂dddddd₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔⁵₂⁹⅓⅔₅₆d₂⁰dt₡q
Rp₂₁d⅞₂₁₇₅₂⁹⁹⁶₁⁴

⁶₁₇⅔₅⅔₆₇₆d⁶₁
x₆₆₈⅔⅓ ž₅⅔⅜₆₈₅. ł⅔₇⅜⁶₁⅔⅓ ¡₅⅔⁰⅔₅⅔₁⅞⅔ ⅞₂₁₆₂⁹⁶⅓⅜₇⅔⅓ ž₂₇⅜⁹
⅞⅜₃⁶₇⅜⁹ ₆⁵⅜₅⅔₆ ł⅔₆⅔₅₉⅔₆ ⅔⅜₅₁⁶₁⁴₆ ž₂₇⅜⁹ ₆⁵⅜₅⅔₆ ⅔₁₇⁶₇⁶⅔₆ ⅔₄₈⁶₇.
ł--- ł--- ł--- ł--- ł--- ł--- ł--- ł---

q⅜⁹⅜₁⅞⅔d⅜₇db-dy₈₁⅔da-`ad₍dp₈⅓⁶₇⅔⅓ add`had sdadegct bfd-ff chcd-`d d-bde-- gd gfdhc- dh`ddcgd

ž₂₇⅜⁹d⅞₂₀₃₅⅔⁵⅔₁₆⁶₉⅔d⁶₁⅞₂₀⅔d⁰₂₅d₇⁵⅔d.⅔⅜₅ ``dfhe hhddha ```dbgg aedade `bfdecc

¡₅₂⁰⁶₇d⁰₂₅d₇⁵⅔d.⅔⅜₅ hddadd hddadd aadehg ``fdhdb
˜₇⁵⅔₅d⅞₂₀₃₅⅔⁵⅔₁₆⁶₉⅔d⁶₁⅞₂₀⅔ ``dfhe cdbbf `ed`bb bdddg `hdeh`

˜₅⅓⁶₁⅜₅.d⅓⁶₉⁶⅓⅔₁⅓₆d₃⅜⁶⅓ s`hddagt s`hddagt sge`t sa-dbght
Rp₂₁d⅞₂₁₇₅₂⁹⁹⁶₁⁴d⁶₁₇⅔₅⅔₆₇₆d⁶₁d⅓⁶₆₇₅⁶⅝₈₇⁶₂₁₆d⅝.d⅜d⅞₂₁₆₂⁹⁶⅓⅜₇⅔⅓d⁴₅₂₈₃d⅔₁₇⁶₇. sfdt sfdt
x₁⅞₅⅔⅜₆⅔d⁶₁d₆⁵⅜₅⅔d₂₃₇⁶₂₁₆d₅⅔₆⅔₅₉⅔ `dd`- `dd`- aee `dffe
ž₅⅜₁₆⁰⅔₅d⁰₅₂₀d₆⁵⅜₅⅔d₂₃₇⁶₂₁₆d₅⅔₆⅔₅₉⅔d₇₂d₅⅔₇⅜⁶₁⅔⅓d⅔⅜₅₁⁶₁⁴₆d⁰₂₅d₆⁵⅜₅⅔d₂₃₇⁶₂₁₆d
⅔$⅔₅⅞⁶₆⅔⅓d⅜₁⅓d⁰₈⁹⁹.d₃⅜⁶⅓ffld⅜₁⅓d⁰₂₅d₆⁵⅜₅⅔d₂₃₇⁶₂₁₆d⁹⅜₃₆⅔⅓d₇⁵₅₂₈⁴⁵d⅜₇₇₅⁶₇⁶₂₁ shcht hch ó – –

ł⅔⅓₈₁⅓⅜₁₇d⁶₇⅔₀₆d⁶₁d₇⁵⅔d⁰₂₅⅔⁶⁴₁d⅞₈₅₅⅔₁⅞.d₇₅⅜₁₆⁹⅜₇⁶₂₁d₅⅔₆⅔₅₉⅔d₇₅⅜₁₆⁰⅔₅₅⅔⅓
₇₂d₅⅔₇⅜⁶₁⅔⅓d⅔⅜₅₁⁶₁⁴₆ adbbe sadbbet ó – –

s⅔⅞₅⅔⅜₆⅔d⁶₁d₇⁵⅔d⅞⅜₅₅.⁶₁⁴d⅜₀₂₈₁₇d₂⁰d₇₅⅔⅜₆₈₅.d₆⁵⅜₅⅔₆d⁵⅔⁹⅓d⅝.d⁴₅₂₈₃d⅔₁₇⁶₇⁶⅔₆ cd``h cd``h cd``h
¡₅⅔⁰⅔₅⅔₁⅞⅔d₆⁵⅜₅⅔₆d₅⅔⅓⅔⅔₀⅔⅓d⁰₂₅d⅞⅜₆⁵ sgt sgt

q⅜⁹⅜₁⅞⅔d⅜₇db-dy₈₁⅔da-`bd₍dp₈⅓⁶₇⅔⅓ add`had scgddedt d`dff- dfadeha e-`d-gh – ``bddae f`cde`d

ž₂₇⅜⁹d⅞₂₀₃₅⅔⁵⅔₁₆⁶₉⅔d⁶₁⅞₂₀⅔d⁰₂₅d₇⁵⅔d.⅔⅜₅ `dd-bb hbdafb `-gdb-e bbdeeg `c`dhfc

¡₅₂⁰⁶₇d⁰₂₅d₇⁵⅔d.⅔⅜₅ `-adbfh `-adbfh agdc-e `b-dfgd
˜₇⁵⅔₅d⅞₂₀₃₅⅔⁵⅔₁₆⁶₉⅔d⁶₁⅞₂₀⅔ `dd-bb shd`-et ddhaf ddaea ``d`gh

˜₅⅓⁶₁⅜₅.d⅓⁶₉⁶⅓⅔₁⅓₆d₃⅜⁶⅓ sabdbfbt sabdbfbt sddc-at sagdffdt
Rp₂₁d⅞₂₁₇₅₂⁹⁹⁶₁⁴d⁶₁₇⅔₅⅔₆₇₆d⁶₁d⅓⁶₆₇₅⁶⅝₈₇⁶₂₁₆d⅝.d⅜d⅞₂₁₆₂⁹⁶⅓⅜₇⅔⅓d⁴₅₂₈₃d⅔₁₇⁶₇. scdchet scdchet
x₁⅞₅⅔⅜₆⅔d⁶₁d₆⁵⅜₅⅔d₂₃₇⁶₂₁₆d₅⅔₆⅔₅₉⅔ a-` a-` bd abe
ž₅⅜₁₆⁰⅔₅d⁰₅₂₀d₆⁵⅜₅⅔d₂₃₇⁶₂₁₆d₅⅔₆⅔₅₉⅔d₇₂d₅⅔₇⅜⁶₁⅔⅓d⅔⅜₅₁⁶₁⁴₆d⁰₂₅d₆⁵⅜₅⅔d₂₃₇⁶₂₁₆d
⅔$⅔₅⅞⁶₆⅔⅓d⅜₁⅓d⁰₈⁹⁹.d₃⅜⁶⅓ffld⅜₁⅓d⁰₂₅d₆⁵⅜₅⅔d₂₃₇⁶₂₁₆d⁹⅜₃₆⅔⅓d₇⁵₅₂₈⁴⁵d⅜₇₇₅⁶₇⁶₂₁ scddddt cdddd ó – –

x₇⅔₀d₅⅔₆₇₂₅⅔⅓d₇₂d₇⁵⅔d⁰₂₅⅔⁶⁴₁d⅞₈₅₅⅔₁⅞.d₇₅⅜₁₆⁹⅜₇⁶₂₁d₅⅔₆⅔₅₉⅔d⁰₅₂₀d₅⅔₇⅜⁶₁⅔⅓d⅔⅜₅₁⁶₁⁴₆ bddc` sbddc`t ó – –
s⅔⅞₅⅔⅜₆⅔d⁶₁d₇⁵⅔d⅞⅜₅₅.⁶₁⁴d⅜₀₂₈₁₇d₂⁰d₇₅⅔⅜₆₈₅.d₆⁵⅜₅⅔₆d⁵⅔⁹⅓d⅝.d⁴₅₂₈₃d⅔₁₇⁶₇⁶⅔₆ `-ddfh `-ddfh c` `-dea-
˜₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔₆d⁶₆₆₈⅔⅓ gadd`- gadd`- gadd`-
Rp₂₁d⅞₂₁₇₅₂⁹⁹⁶₁⁴d⁶₁₇⅔₅⅔₆₇d⅜⅞₄₈⁶₅⅔⅓ sbdd-ct sbdd-ct

q⅜⁹⅜₁⅞⅔d⅜₇db-dy₈₁⅔da-`cd₍dł⅔₉⁶⅔¢⅔⅓ `-fdf-a sbfdhget eddhh- ecbde-e ffhdb`a – `bbdgeg h`bd`g-
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ž⁵⅔d⅓⁶₅⅔⅞₇₂₅₆d⁵⅜₉⅔d⅓⅔⅞⁹⅜₅⅔⅓d⅜d⁰⁶₁⅜⁹d⅞⅜₆⁵d⅓⁶₉⁶⅓⅔₁⅓d₂⁰defd⅞⅔₁₇₆d₃⅔₅d₆⁵⅜₅⅔d₂₁d₇⁵⅔dr₂₀₃⅜₁.r₆d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔₆d⁰₂₅d₇⁵⅔d.⅔⅜₅d⅔₁⅓⅔⅓
b-dy₈₁⅔da-`c₎dž⁵⅔d⁰₂⁹⁹₂¢⁶₁⁴d⅜⅓⅓⁶₇⁶₂₁⅜⁹d⁶₁⁰₂₅₀⅜₇⁶₂₁d⁶₆d⁴⁶₉⅔₁d⁶₁d₅⅔₆₃⅔⅞₇d₂⁰d₇⁵⅔d⅓⁶₉⁶⅓⅔₁⅓i

● ₇⁵⅔d⅓⁶₉⁶⅓⅔₁⅓d⁵⅜₆d⅝⅔⅔₁d⅓⅔⅞⁹⅜₅⅔⅓d₂₈₇d₂⁰d⁶₁⅞₂₀⅔d₅⅔₆⅔₅₉⅔₆

● ₇⁵⅔dš₂₈₇⁵dp⁰₅⁶⅞⅜₁d⅓⁶₉⁶⅓⅔₁⅓d₇⅜$d₅⅜₇⅔d⁶₆d`dⁿ

● ₇⁵⅔₅⅔d⅜₅⅔d₁₂d₆⅔⅞₂₁⅓⅜₅.d₇⅜$d₂₁d⅞₂₀₃⅜₁⁶⅔₆dsšžrtd⅞₅⅔⅓⁶₇₆d₈₇⁶⁹⁶₆⅔⅓

● t₡qdv₅₂₈₃d₡⁶₀⁶₇⅔⅓ì₆d⁶₁⅞₂₀⅔d₇⅜$d₅⅔⁰⅔₅⅔₁⅞⅔d₁₈₀⅝⅔₅d⁶₆idhafd`d`f``

● ž⁵⅔d⁴₅₂₆₆d⅓⁶₉⁶⅓⅔₁⅓d⁶₆defd⅞⅔₁₇₆d₃⅔₅d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔d⁰₂₅d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔⁵₂⁹⅓⅔₅₆d⅔$⅔₀₃₇d⁰₅₂₀d₇⁵⅔d⅓⁶₉⁶⅓⅔₁⅓d₇⅜$

● ž⁵⅔d₁⅔₇d⅓⁶₉⁶⅓⅔₁⅓d⁶₆ddefflhdd⅞⅔₁₇₆d₃⅔₅d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔d⁰₂₅d₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔⁵₂⁹⅓⅔₅₆d⁹⁶⅜⅝⁹⅔d₇₂d₃⅜.d₇⁵⅔d⅓⁶₉⁶⅓⅔₁⅓d₇⅜$

● t₡qdv₅₂₈₃d₡⁶₀⁶₇⅔⅓d⁵⅜₆dbddgacddafd₂₅⅓⁶₁⅜₅.d₆⁵⅜₅⅔₆d⁶₁d⁶₆₆₈⅔ffld₂⁰d¢⁵⁶⅞⁵dfdadcda-fd¢⅔₅⅔d₇₅⅔⅜₆₈₅.d₆⁵⅜₅⅔₆d⅜₇d₇⁵⅔d.⅔⅜₅d⅔₁⅓

ž⁵⅔d₆⅜⁹⁶⅔₁₇d⅓⅜₇⅔₆d⁶₁d₅⅔₆₃⅔⅞₇d₂⁰d₇⁵⅔d⅓⁶₉⁶⅓⅔₁⅓d⅜₅⅔i

₡⅜₆₇d⅓⅜.d₇₂d₇₅⅜⅓⅔d⅞₈₀d⅓⁶₉⁶⅓⅔₁⅓ u₅⁶⅓⅜.ffld`fd˜⅞₇₂⅝⅔₅da-`c
š⁵⅜₅⅔₆d⅞₂₀₀⅔₁⅞⅔d₇₅⅜⅓⁶₁⁴d⅔$d⅓⁶₉⁶⅓⅔₁⅓ 1₂₁⅓⅜.fflda-d˜⅞₇₂⅝⅔₅da-`c
ł⅔⅞₂₅⅓d⅓⅜₇⅔ u₅⁶⅓⅜.ffldacd˜⅞₇₂⅝⅔₅da-`c
s⅜₇⅔d₂⁰d₃⅜.₀⅔₁₇ 1₂₁⅓⅜.ffldafd˜⅞₇₂⅝⅔₅da-`c

š⁵⅜₅⅔₆d₀⅜.d₁₂₇d⅝⅔d⅓⅔₀⅜₇⅔₅⁶⅜⁹⁶₆⅔⅓d₂₅d₅⅔₀⅜₇⅔₅⁶⅜⁹⁶₆⅔⅓d⅝⅔₇¢⅔⅔₁d1₂₁⅓⅜.fflda-d˜⅞₇₂⅝⅔₅da-`cffld⅜₁⅓ u₅⁶⅓⅜.ffld acd ˜⅞₇₂⅝⅔₅d a-`cffld ⅝₂₇⁵
⅓⅜₇⅔₆d⁶₁⅞⁹₈₆⁶₉⅔₎

q.d₂₅⅓⅔₅d₂⁰d₇⁵⅔dq₂⅜₅⅓

t⁹⅝⅔$ds¡₇.td₡₇⅓ q₂⁸₆⅝₈₅⁴
r₂₀₃⅜₁.d₆⅔⅞₅⅔₇⅜₅. `gdš⅔₃₇⅔₀⅝⅔₅da-`c
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`a

Registered office
14 Atlas Road, Anderbolt, Boksburg 1459

Postal address
PO Box 565, Boksburg, 1460

Telephone
+27 11 306 0700

Website
www.elb.co.za

Share Transfer Secretaries
r₂₀₃₈₇⅔₅₆⁵⅜₅⅔dx₁₉⅔₆₇₂₅dš⅔₅₉⁶⅞⅔₆ds¡₇.td₡₇⅓

f-d1⅜₅₆⁵⅜⁹⁹dš₇₅⅔⅔₇ffldy₂⁵⅜₁₁⅔₆⅝₈₅⁴fflda--`ds¡˜dq₂$de`-d`ffld1⅜₅₆⁵⅜⁹⁹₇₂¢₁fflda`-ft

Sponsor
ł⅜₁⅓d1⅔₅⅞⁵⅜₁₇dq⅜₁⁸ds⅜d⅓⁶₉⁶₆⁶₂₁d₂⁰du⁶₅₆₇ł⅜₁⅓dq⅜₁⁸d₡⁶₀⁶₇⅔⅓td

`d1⅔₅⅞⁵⅜₁₇d¡⁹⅜⅞⅔ffldr₁₅du₅⅔⅓₀⅜₁ds₅⁶₉⅔dodł⁶₉₂₁⁶⅜dł₂⅜⅓ffldš⅜₁⅓₇₂₁fflda`he

Directors
pvdu⁹⅔₇⅞⁵⅔₅ds⅞⁵⅜⁶₅₀⅜₁tffldd

s₅dšyd1⅔⁶⁷⅔₅₆ds⁴₅₂₈₃d⅞⁵⁶⅔⁰d⅔$⅔⅞₈₇⁶₉⅔d⅜₁⅓d⅞⁵⁶⅔⁰d⅔$⅔⅞₈₇⁶₉⅔d₍dt₡qdt₁⁴⁶₁⅔⅔₅⁶₁⁴dš⅔₅₉⁶⅞⅔₆tffld
¡ydq⁹₈₁⅓⅔₁ds⅞⁵⁶⅔⁰d⅔$⅔⅞₈₇⁶₉⅔d₍dt₡qdt₄₈⁶₃₀⅔₁₇tffldd1rdt⅜₆₇⅔₅ds⁴₅₂₈₃d⁰⁶₁⅜₁⅞⁶⅜⁹d⅓⁶₅⅔⅞₇₂₅tffldžd⅓⅔dq₅₈.₁fflffdd

s₅dy¡dw⅔₅₆⅔⁹₀⅜₁fflffdd1˘dł⅜₀₂⁹⁹₂fflddrydš₀⁶₇⁵ds⅜⁹₇⅔₅₁⅜₇⅔tffl xpłdž⁵₂₀₆₂₁ff
ffRp₂₁d⅔$⅔⅞₈₇⁶₉⅔

Company secretary
t⁹⅝⅔$ds¡₇.td₡₇⅓

¡₅⅔₃⅜₅⅜₇⁶₂₁d₂⁰d₇⁵⅔d₅⅔₉⁶⅔¢⅔⅓d⁴₅₂₈₃d⅞₂₁⅓⅔₁₆⅔⅓d₃₅₂₉⁶₆⁶₂₁⅜⁹d₅⅔₃₂₅₇
ž⁵⅔d₃₅⅔₃⅜₅⅜₇⁶₂₁d₂⁰d₇⁵⅔d₅⅔₉⁶⅔¢⅔⅓d⁴₅₂₈₃d⅞₂₁⅓⅔₁₆⅔⅓d₃₅₂₉⁶₆⁶₂₁⅜⁹d₅⅔₃₂₅₇d¢⅜₆d₆₈₃⅔₅₉⁶₆⅔⅓d⅝.d

₇⁵⅔d⁴₅₂₈₃d⁰⁶₁⅜₁⅞⁶⅜⁹d⅓⁶₅⅔⅞₇₂₅ffld1⁶⅞⁵⅜⅔⁹dt⅜₆₇⅔₅drpsšpt₎

ł⅔⁹⅔⅜₆⅔d⅓⅜₇⅔
ž⁵⅔d₅⅔₉⁶⅔¢⅔⅓d⁴₅₂₈₃d⅞₂₁⅓⅔₁₆⅔⅓d₃₅₂₉⁶₆⁶₂₁⅜⁹d₅⅔₃₂₅₇d¢⅜₆d₅⅔⁹⅔⅜₆⅔⅓d₂₁d`hdš⅔₃₇⅔₀⅝⅔₅da-`c₎

ELB GROUP LIMITED
Incorporated in the Republic of South Africa

Registration number: 1930/002553/06     
Share code: ELR      

ISIN: ZAE000035101 
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